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KATAZTAZH ANOTEAEZMATQN KAI AOINMQN ZYNOAIKQN EZOAQN 1 IANOYAPIOY -

KUkAog epyaaiwv
Meiov : K6oTOG T WANBEVTWV
MikT6 KépSog

AAAa €é000a

Meiov : ‘E€oda dioiknTIKAG Agmoupyiag
Meiov : 'E§oda Aermoupyiag didBeong
Képdn ekpeTaAAeloewg

XpnuaTtoolkovouikd éc5oda/(££0da)
Képdn Tpo ¢ Spwv

Meiov: Pépog eicodripaTog

Képdn perd amé @ 6poug

31 AEKEMBPIOY 2019

4.3
4.4

4.6

4.7

Aoird ouvoAikd é008a XPRoNg HETA ATTO @ OpouUg
Xroixeia mou Sev Ba avaradivoun@ouv usraysvéorepa otnv

KAaTdoTaon amoTeAEOUATWV

AvahoyioTiKa KEPBN/({NMieg) PETA aTT & POPOUG

ZUYKEVTPWTIKG OUVOAIKG é003a XxpAong

4.15

1.1-31.12.2019

1.1-31.12.2018

2.523.777,30 2.179.322,31
610.256,03 520.410,55
1.913.521,27 1.658.911,76
9.803,97 27.984,64
680.075,41 414.328,22
599.882,85 502.417,54
643.366,98 770.150,64
(20.295,38) (10.882,66)
623.071,60 759.267,98
147.763,89 220.048,78
475.307,71 539.219,20
(9.179,28) 1.004,65
466.128,43 540.223,85

O1 onueIaeig oTIG OeAideg 7 pEXPI 26 atroTeEAOUV avaTrdoTIAcTO PEPOG AUTWV Twv OIKOVOUIKWY KaTaoTdoewv.
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KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31n¢ AEKEMBPIOY 2019

ENEPIHTIKO

Acwpuara T ayia T EPIOUCIaKE OTOIXEI
EvowpaTta T dyia T PIoUCIaK & GTOoIXEIQ

A\ OITT £G HAK POTT POBEC UES ATT AITACEIG
AvaBaAASueVEG POPOAOYIKEG ATT AITAOEIG
ZUVOA O TTaYiwV TTEPIOUCIOKWY O TOIXEIWV

[MeAATEG KaI AOITT £G EUTT OPIKEG OTT AITHOEIG
AONT £G aTT AITAOEIG

Tapeiakd diaBéoiya Kal Icoduvapa
ZUVOAO KUKAO®P OpOUVTOG EVEPYNTIKOU
ZU0voAo EvepynTikou

IAIA KE®PAAAIA KAI YIIOXPEQZHZ
MeToxik6 KegpdAaio

ATT0BepaTIKA

ATToTeAéopaTa €ig VEoV

ZU0voAo I16iwv Kep aAaiwv

Y TT OXPEWOEIG YIA TTAPOXEG OTO TT POCWITT IKO AGY W
ouvTagI0doTNONG

AAAEG HAKPOTT POBECUEG UTT OXPEWO EIG
AVaBAAAOUEVEG POPOAOYIKEG UTT OXPEWODEIG
2ZUVOAO HOKPOTIPOBEC HWV UTTOXPEWT EWV

MNpopnBeuUTEG KAl AOITT £G UTT OXPEWO EIG
TPEXOUOEG POPOAOYIKEG UTT OXPEWOTEIG

N\ oITT £ BPAXUTT POBECUEG UTT OXPEWOEIG
Bpaxutr poBeoueg davEIOKEG UTT OXPEWOEIG
ZUVoAo BPaxutTTpOBEC MWV UTTOXPEWC EWV

ZUOVOAO YTTOXPEWO EWV
ZUvoAo I8iwv Kegp aAaiwv Kal UTTOXPEWOC EWV

4.10

4.11
4.12
4.13

4.14
4.15

4.17

4.18

4.19
4.16

31.12.2019 31.12.2018

0,58 0,58
96.168,97 25.261,06
1.826,96 458,00
58.698,46 54.905,96
156.694,97 80.625,60
1.741.316,85 1.611.052,14
89.402,42 23.054,47
253.067,92 414.230,05
2.083.787,19 2.048.336,66
2.240.482,16 2.128.962,26
380.000,00 380.000,00
41.286,35 50.465,63
815.262,83 812.341,56
1.236.549,18 1.242.807,19
93.786,93 80.418,93

65.980,63 -
159.767,56 80.418,93
295.945,82 253.738,89
- 41.957,34
508.614,36 510.039,91

39.605,24 -
844.165,42 805.736,14
1.003.932,98 886.155,07
2.240.482,16 2.128.962,26

O1 onueIoeIg OTIG OgAiBeG 7 Péxpl 26 aTTOTEAOUV AVATIOOTIACTO PEPOG QUTWY Twv OIKOVOUIKWY KataoTdoewy.
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KATAZTAZH METABOAHZ IAIQN KEDAAAIQN 1n IANOYAPIOY - 31n AEKEMBPIOY 2019

KATAZTAZIHMETABOAHZ IAIQN KEOAAAIQN

YmwoAoito 1.1.2018
Aorra ouvoliKd £é00da
MeTagopd o€ armobeuaTka
AlaveunBévTa Mepiopara

Képdn g xprong KETE atm 6 gpépoug
YmoAormo 31.12.2018
AMayég AoyioTKwv TToAmKwv (A.N.X.A. 16)

YmwoAoito 1.1.2019

Ao a ouvoAIKa €é00da
AlavepnBévia Mepiopara

Képdn g xprAong KETE atr 6 gépoug
YméAoimo 31.12.2019

MeTtoxiko ATroBELGTIKA AmoteAéopata Z0voho

Kep dAaio H €1 Véov 16iwv Keg aAaiwv
380.000,00 24.376,14 748.207,20 1.152.583,34
1.004,65 - 1.004,65

25.084,84 (25.084,84) -
- (450.000,00) (450.000,00)
539.219,20 539.219,20
380.000,00 50.465,63 812.341,56 1.242.807,19
(17.386,44) (17.386,44)
380.000,00 50.465,63 794.955,12 1.225.420,75
(9.179,28) - (9.179,28)
- (455.000,00) (455.000,00)
475.307,71 475.307,71
380.000,00 41.286,35 815.262,83 1.236.549,18

O1 onueIaelg oTIG OeAideG 7 pEXPI 26 atroTEAOUV avaTTOOTIACTO PEPOG AUTWVY Twv OIKOVOUIKWY KaTtaoTdoewv.
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ITOIXEIA KATAZTAIHZ TAMEIAKQN POQN 1.1.- 31.12.2019 (éupeon péBodog)

AeIToupyIkéG SpaoTNPIOTNTES
Képdn xpiong

MAéov/peiov TTpocapuoyég yia:

ATtrooBéoeig

MpoBAEwelg

XpnuaTtoolkovouikd £6oda / (E00da)

MAéov/peiov TTpocapuoy£G Yia HeETABOAEG AoyapliaoHwV
Ke@ aAaiou Kivnong N TTou o XeTiovTal UE TIG AEITOUPYIKEG
SpaocTNPIOTNTES

Meiwon/(avgnon) amamoeswv

(Meiwon)/augnaon utroxpewaoewv (TTANV TPaTT QWV)
Meiov:

XpewaoTiKoi TOkol & cuvagn £€€oda KataBeBAnuéva
KartaBeBAnuévol popol

ZU0VoAo g10poWwV/(eKkpowvV) atrd AEITOUPYIKEG
SpaoTnPIOTNTEG ()

EmrevduTikég SpaoTNPIOTNTEG

Ayopd eVOWUATWY Kal QUAWV TTayiwv TT EPIOUCIAKWY GTOIXEIWV

Tokol €I0TT payxBEvTEG
ZUVOAO €10pOWV/(EKPOWYV) OTTO ETTEVOUTIKEG
SpaoTnpIoTNTES (B)

XpnuatodoTikég 5paoTNEISTNTEG

AUgnon daveiopou

Meiwon daveiopou

Mepiouata TAnpwBévTa

E€OPAACEIG UTT OXPEWOEWY aTT O MICBWOEIG (XPEOAUTIQ)
ZUvoAo eICPOWV/(eKPOWV) ATTO XPNHUATOSOTIKEG
SpaocTnpIoTnTEG (Y)

KaBapn avgnon/(peiwon) ota Tapeiokd diabéoipa &
1I008uvapa xprong (a)+(B)+(y)

Tapelakd diaBéoipa kal I00d0vapa évapéng xpRong

Tapeiakd diaféoipa kal IcodUvapa AR§NG xpRong

1.1-31.12.2019

1.1-31.12.2018

623.071,60

93.825,67
1.290,00
20.295,38

(197.981,62)

759.267,98

6.668,08
33.526,00
10.882,66

(167.846,20)

115.653,24 34.467,32
(20.300,43) (10.887,19)
(190.615,01) (232.082,82)
445.238.83 433.995.83
(6.762,27) (3.254,96)
5,05 4,53
(6.757.22) (3.250.43)
39.605,24 -
- (73.322,19)
(600.000,00) (100.000,00)
(39.248,98) -

(599.643,74)

(173.322,19)

(161.162,13) 257.423.21
414.230,05 156.806,84
253.067,92 414.230,05

O1 onueIoelg aTIG ONIdES 7 pEXPI 26 atroTEAOUV avatrdoTIaoTo PHEPOG aUTWV Twv OIKovouikwy KataoTdoewv.
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1. Fevikég TTANpoOPOpiEg
H Etaipeia INTERNATIONAL RADIO NETWORKS A.E. eival avwvupn etaipeia Tou dpacTtnpiotroleital otnv EAAGSa kai n £€dpa Tng
givar otn Aewgodpo Knegioiag 40, oto Mapouol. H kupia dpacTtnpiotnta Tng Etaipeiag eival n ekpeTdAAeuon Tou padiopwvikou

otaBuou ATHENS RADIO DEE JAY. Ta é00da Tng ETaipeiag mpoépxovTal atréd dia@nuIoTIKG OTTOT KAl XOPnYieg Tou padlopwViKou

TTpoypAaupaToG.

O1 1TTapoUoeg OIKOVOUIKEG KATOOTAOEIG Trapouaiadovial o EYPQ tou eivar 1o vépiopya Tou TIPWTEUOVTOG OIKOVOMIKOU

TepIBaAAovTOg GTO OTT0i0 dpaaTnploTToiEiTal n Etaipeia.

O1 TTapoUCEG OIKOVOUIKEG KATAOTAOEIG £YKPiONKav KaTd TNV ouvedpiaon Tou AloiknTikoU ZupfouAiou Tng ETaipeiag Tnv 24n louAiou

2020 ka1 TeEAoUv uTTo TNV £ykpion NG ETAoIaG MeviKAG ZuvEAEUONG TWV PETOXWV.

To A.Z. ng ETaipeiag éxel wg akoAoUubwg

OVOMOATETTWVUNO Oéon

NikdAaog MNavéTr ouhog Mpdedpog & AleuBuvwv ZUpBoulog
Enrico Vigano MéAog

ewpyia Mooxoyiavvn MéEAog

H Etaipeia cuppetéxel (ue TNV péBodo TNG OAIKAG £VOTTOINONG) OTIG EVOTTOINUEVEG OIKOVOUIKEG KaTaaTaoelg TnG eTaipeiag ATTIKEX
EKAOZEIZ A.E.

O1 evorroinuéveg oikovopikég kartaoTdoelg Twv ATTIKON EKAOZEQN A.E. mepiAapBdavovTal OTIG €VOTTOINUEVEG OIKOVOUIKEG
kataoTtdoelg (e TN péBodo TG kabBapng Béang) TTou katapTiCel n etaipeia Arnoldo Mondadori Editore SpA, pe €dpa 1o MiAdvo,

ITaAia, kai n otroia kaTéxel 41,99% Tou peToxIkoU kepaAaiou Tng MnTpikng ETaipeiag.
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2.Yi00étnon Twv Aigbvwyv Mpotutrwv XpnUATOOIKOVOUIKNG AvVa@popdag
(A.N.X.A.)

2.1 Baon Mapouciaong

O1 Oikovopikég Kataotdoeig €xouv katapTioBei olpgwva pe 1a Aigbvh Mpodtutta Xpnuatoolkovouikng Avagopdg “AT1T.X.A.”
(International Financial Reporting Standards ‘IFRS”) tTmou éxouv ekd0B¢i atmdé 10 ZupBoUAio Twv AleBvwv AoyioTIKwy MNpoTiTTwy
(International Accounting Standards Board “IASB”) kaBwg Kai TIG OXETIKEG dlepunveieg TTou €xel ekdwoel n Emmpot) Aiepunveiwv
AigBvwv MpotiTmwy Xpnuarooikovopiknig Avagopdg (International Financial Reporting Interpretations Committee “IFRIC”), Ta
otroia €ival OXETIKA PE TIG dPACTNPIOTNTEG TNG ETaipeiag kal 10xUouv KAtd TNV nUEPOMNVIO TTPOETOINOGCIAG TWV OIKOVOUIKWY
KATaOTACEWYV OTTWG £XouV UI0BETNOEI atTd TNV EmTpoT Tng EupwTraikig Evwong.

O1 OIKOVOUIKEG KATOOTACEIG £XOUV OUVTAXOEi cUP@wva pe TNV apyn Tou latopikol KéaToug.

InpavTikég NoyioTikég Kpioeig kail EkTipAoeig TG Aloiknong

Katd tnv ouvtagn Twv Oikovouikwy KataoTdoswyv oUu@wva Je TIG AoYIOTIKEG TTOMITIKEG TNG  ETaipeiag, 6TTwg TepiypdgovTal aTn
onueiwon «3.Bacikég AoyIoTIKEG apxEg» n Aloiknon gival aTrTapaiTnTo va TTPOREI O€ KPIOEIG, EKTINACEIG KAl TTAPADSOXEG OXETIKA UE TN
AoyIoTIK) aia Twv TTEPIOUCIOKWY OTOIXEIWV KAl TWV UTTOXPEWOEWY, Ol oTroieg Ogv gival TTpo@aveic amd AAAEG TInyEg
TTANpo@opnong. O1 eKTINACEIG Kal Ol OXETIKEG HE QUTEG TTaPadoxEG Pacifovral oTnv eUTIEIPIa TOU TTAPEABOVTOG, EKTINACEIG
EIBIKEUPEVWV EEWTEPIKWY CUPPBOUAWY, KaBWG Kal g€ GAAOUG OXETIKOUG TTOPAYOVTEG. Ta TTPAYMATIKG OTTOTEAECUATA EVOEXETAI VA
SIaQEPOUV aTTd QUTEG TIG EKTIUATEIG.

O1 ekTIUACEIG KOl OI UTTOKEipEVEG TTapadoxég emmavegeTalovral oe ouvexny Bdon. O avabewproelig AOYIOTIKWY EKTINATEWY
avayvwpifovTal aTnv TEPiIodo KATA TNV OTToia €MOUPBaivouy, av autég €mnNPeAdouv PJOVO T OUYKEKPIPEVN TTEPiodo, A Kal o€
HEANOVTIKEG TTEPIBGBOUG.

O1 AoyIOTIKEG EKTIUNOEIG OTIG OTTOIEG €x€l TTPOREi N Aloiknon Katd TNV pApuUoyn Twv AOYICTIKWY TTONITIKWVY KAl Ol OTTOIEG £€XOUV TV

onuavTikoTepn emidpacn oTig Oikovouikég Kataotdoeig Tng ETaipeiag gival ol akOAoUBEeG:

ZNUOVTIKEG KPIOEIC OTNV £QAPIOYA TWV AOYIGTIKWY TTOAITIKWV:

Kpioeig oxeTikd pe Tnv didpkeia picbwong:

H Etaipeia pioBwvel kTipio €mmi TnG Aew®. Kneioiag atd tnv etaipeia PERMIAN HOLDINGS LTD. H ouyBaon picbwong tmmou ATav
o€ 10U 10 2019 éAnge Tnv 31.12.2019 xwpig va TrpoBAéTreTal otroiadnTroTe TTapdatacn. To 2020 uttoypdenke véa cuuacn n oTroia
TPOBAETTEl €TTEKTOON TNG MioBwong yia 2 xpovia pe €vapén tnv 1.1.2020 kai dikaiwpa TTapdraong yia évav akoua Xpovo.
Aedopévou o1 katd Tnv 31.12.2019 dev ATav yvwoTr) n didpkeia NG picBwong, n Aloiknon €kpive 6T n TTapdracn TngG MicBwaong Ba

QVOYVWPIOTEI JE TNV UTTOYPA®R TNG véag oupfacng péoa ato 2020.

Mpoodiopiopdg Popou E1005APATOG
O 1poodiopIcudg Tou Pépou €iI00dAPATog yiveral atn BAon TG KaAUTePNG duvaTAG EKTIUNONG Yia To gopoloynTéo KEPSOG TNG

xprong. O akpiBrig kaBopioudg Tou YopoAoynTéou £1I008APATOG gival aB€Balog yia TTOAAEG auvaAAayEég Kal UTTOAOYICHOUG.
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MpoBAéyelg yia ETICPAAEIG ATTUTAOEIG

H Etaipeia dievepyei TTpoBAELWEIG yia £TMIOQAAEIG ATTAITACEIG OE OXEON PE OUYKEKPIUEVOUG TTEAATEG OTAV UTTAPXOUV Jedopéva
evOeigelIg o1 oTToieg KaTadelkvuouv OTI N €i0TTPAEN TNG OXETIKAG ATTAITNONG 0TO GUVOAS TNG 1 KaTtd éva pépog dev eival mbavr). H
Aioiknon Tng Etaipeiag pofaivel og TTEPIOSIKN ETTAVEKTIUNGN TNG ETTAPKEIAG TNG TTPORAEWNG OXETIKA UE TIG ETTIOQAAEIG OTTAITACEIG

o€ ouvapTNaN ME TNV TIOTWTIKA TNG TTONITIKA.

2.2 Néa TpOTUTTA, EPMUNVEIEG KAI TPOTTOTTOINGCT UPICTAPEVWY TTPOTUTTWYV
Néa TTpoTUTTa, TPOTTOTTOINOEIG TIPOTUTTWY Kal SIEPUNVEIES EXOUV £kBOBEI, Ta OTTOIN Eival UTTOXPEWTIKA Y10 AOYIOTIKEG TTEPIOGOOUG TTOU
gekivouv Tnv 1 lavouapiou 2019 ) yetayevéoTepa. H ekTiunon tng 810iknong OXETIKA PE TNV €TTIOPACH ATTd TNV UIOBETNON TWV VEWV

TTPOTUTTWYV, TPOTTOTTOINCEWYV KAl SIEPUNVEIWV TTAPATIOETAI TTAPOKATW :

A) MpoéTUTTa, TPOTTOTTOINCEIS TTPOTUTTWV Kal digpunveieg Tou éxouv £kd0Bei amd 1o ZupBoUAio AigBvwv AoyioTIKWV

MpoTiTrwv (IASB) Kai gival UTTOXPEWTIKA yia TIG AOyIOTIKEG TTEPI6GSOUG TTOU ap)ifouv Tnv 1n lavouapiou 2019.

TitAog

ETtRoieg AoyioTikég TepI6doug

TToU §EKIVOUV TNV | HETA TNV

AMNXA 16 MicBwoeig

1 lavouapiou 2019

AMNXA 9 (Tpotrotroinon) Aikaiwpa TTPOTTANPWHAG PE apvnTIKA atrolnuiwaon

1 lavouapiou 2019

AN 28 (Tpotrotroinon) MakpoTrpOBeCUEG CUUMETOXEG OE QUYYEVEIG ETTIXEIPNOEIG KAl KOIVOTTPAEIES

1 lavouapiou 2019

Aigpunveia 23 ABeBaidTnTa og BEuaTta @opoloyiag eI00dHPATOG

1 lavouapiou 2019

AN 19 (Tpotrotroinan) MetaBoAr, TTEPIKOTTH A SIOKAVOVIGUOS TTPOYPAUUATOS

1 lavouapiou 2019

KUkhog ETAoIwV BeATiwoewv oe AMNXA 2015-2017 — Tpotrotroinon oto AMXA 3, AMXA 11, AAMN 12 &

AANN 23

1 lavouapiou 2019

Ex16¢ ammé 10 A.N.X.A. 16 “MIoBwoelg”, yia TO 0TToio YiveTal EEXWPIOTA ava@opd TTAPAKATW, Ta UTTOAOITA TTPOTUTTA, TPOTTOTTOINCEIG
TIPOTUTTWV KaI OIEPUNVEIEG TTOU €ival UTTOXPEWTIKA yia TNV TPEXOUTQ XPAON Oev €XOUV ONUOVTIKA ) Kal KaBoAou emidpacn oTIg

OIKOVOUIKEG KaTaoTaoelg TG ETaipeiag

EMIAPAZH AMNO THN YIOOETHZH TOY A.M.X.A. 16 «<MIZOQZEIZ»

To A.N.X.A 16 avtikaBioTa 1o AAI 17 «MioBwaeig», Tn EAAMXA 4 «[Mpocdiopiopdg TwY GUUPWVIWY TTOU TTEPIEXOUV HiIcBwaony», Tig
Aigppnveieg SIC-15 «Aeitoupyikég MigBwoeig-Kivntpa» kai SIC-27 «A&loAdynon ZuvaAAaywv TIOU €XOUV T VOUIKF Hop®R
HioBwaong». To TTPATUTIO €ICAYEI TIG APXES VIO TNV AVAYVWPIOT, ETTIMETPNAT, TTAPOUCIOON KAl YVWOTOTIOINON Twv PICBWOEWV Kal
aTTaITel aTré TOV PICBWTA Va avayvwpilel OAEG TIG HIOBWOEIG PE £Va VIAIO HOVTENO OTIG OIKOVOMIKEG KATOOTAOEIG.
H AOyIGTIKA QVTIJETWTTION TWV HICOWOEWV YIa TOUG EKPICBWTEG TTapapével idia pe autr Tou AAI 17. O1 ekpioBwTég Ba ouveyioouv
va TagIVOPoUV TIG MIOBWOEIG OE AEITOUPYIKEG, i} XPNUATOOIKOVOUIKEG, XPNOIMOTIOIWVTAG APXEG TTAPOUOIEG UE QUTEG Tou AAT 17.
H Etaipeia epdppooe 1o AMXA 16 v 1n lavouapiou 2019, xpnOIPOTIOILVTAG TNV ATTAOTTOINUEVN HEBOBO PETAROONG. ZUPQWVA PE
TN HEBOBO QUTA N CWPEUTIKN ETTIOPACH TNG EQAPHOYAG TOU TTPOTUTIOU avayvwpiletal Tnv 1n lavouapiou 2019.
Katd v Tpwn epappoyr) Tou AMNXA 16, n ETaipeia xpnoigotroinoe Tig akOAouBeg TTPAKTIKEG SIEUKOAUVOEIG TTOU ETTITPETTOVTAI OTTO
TO TTPOTUTIO:

e Xpnon evég gviaiou TTPOEEOPANTIKOU ETTITOKIOU G€ XAPTOPUAAKIO HICOWOEWV PE TTAPOUOI XOPAKTNPIOTIKA.

. E€aipeon Twv apyikwv AGUECWY dATTAVWYV YIa TNV ETTIHETPNON TwV SIKAIWHATWY XPAONG Twv TTaYiwv TTEPIOUTIOKWY
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OTOIXEiWV KATd TNV NUEPOUNVIa TNG TTPWTNG EQAPHOYNG
e  Xpnon JETAYEVESTEPNG YyVWONG Yia Tov Trpoadiopiopd Tng OIGpKEIdg Twv MICBWOEWV Twv OToiwv n ouupfacn
TrepIAapBavel 6po erékTaong r Agng Tng cupBaong.

H aAAayr TnG AoyioTiKAG TTONITIKAG £TTnpéace Ta akdAouBa oToixeia Tng Katdataong MetafoAng 18iwv Kepahaiwv T Tng ETaipeiag
v 1n lavouapiou 2019:

KATAZTAZH METABOAHE IAIQN KEDAAAIQON MeToxiko ATro0spaTIKG AmroteAéopara _ EOvoho
Kep dAaio €1 VEoV 15iwv Kep aAaiwv
YmréAoimro 31.12.2018 380.000,00 50.465,63 812.341,56 1.242.807,19
AMNANay€EG AoyioTIKWv TTOAIMKWY (A.N.X.A. 16) - - (17.386,44) (17.386,44)
YméAoimo 1.1.2019 380.000,00 50.465,63 794.955,12 1.225.420,75

O Trivakag ouh@wviag PETOEU Twv JeCPEUTEWY OTTO AEITOUPYIKEG MIOBWOEIG TTOU €iXaV YVWOTOTIOINBE OTIG ETAOIEG OIKOVOUIKEG
KataoTdoelg NG 31ng Agkepfpiou 2018 Kal Twv UTTOXPEWCEWY ATTO MICBWOEIG TTou avayvwpioTnkav oTnv KardoTtaon OIKOVOUIKAG
©éong katd TNV 1n lavouapiou 2019, TTapoucIAdeTal KATWTEPW:

Aeopeloeig TTOU AP opoUV AEITOUPYIKEG MIoBwoelg TV 31.12.2018 169.562,04
MpoegdpAnan 1T apoloag agiag Katé TNV nUepouNnVia apxXIKAG

avayvwpiong _ (13.694,60)
YTTOXPEWO €I MICOBWO WV TTOU avayvwpioTnkav Tnv 1.1.2019 155.867,44
Ex Twv otroiwv

BpaxuTr poBecPEG UTT OXPEWOTEIG OTT O MICOWOEIG 87.214,46
MoK pOTT POBECUEG UTT OXPEWOTEIG OTT O PICOWOEIG 68.652,98
ZU0VOoAO YITOXPEWOT EWV 155.867,44

B) Mpotutra kai AIEpUNVEIEG UTTOXPEWTIKA VIO METOYEVEOTEPEG TTEPIOBOUG

ETRoieg AoyloTikég TEPI6S0Ug
TitAog

TTouU EEKIVOUV TNV i HETA TRV
TpoTtrotroiroeig o€ MapatrouTrég oto Evvolohoyiko MNAaioio ata AMNXA 1 lavouapiou 2020*
AMNXA 3 (Tpotrotroinon) Zuvevwaoelg Emiyeiprioswy 1 lavouapiou 2020*
AAI 1 ka1 AAN 8 (Tpotrotroinan) OpIoP6g GNUAVTIKOTNTAG 1 lavouapiou 2020*
AMNXA 17 AcgaAioTipia gupBoAaia 1 lavouapiou 2021*
AMXA 9, AN 39 KAI AMXA 17 (1potrotroifoeig) Avauép@waon Gnueiou avagopdg ETTITOKIOU 1 lavouapiou 2020
AAI 1 (tpotrotroiroeig) Tagivopnon YTToXpewoewy wg BPaxuTrpoBeTUES I HOKPOTTPOBECUES 1 lavouapiou 2022*

* Aev €xel uloBeTnBei atrd TNV EupwTraikr) ‘Evwon.

Agv avapévovTal OnNUAvTIKEG ETTITITWOEIG ATTO TNV EQAPHOYA TWV TTAPATTAVW TTPOTUTTWY Kal TpoTroTroigewy ota A.TT.X.A.
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3. Baoikég AoyIOoTIKEG apXEG

3.1 Evowpara Mdayia Mepiouoiakd Zroixeia
Ta Tayla TTEPIOUCIAKE OTOIXEI OTTEIKOVICOVTOI OTIG OIKOVOMIKEG KOTOOTACEIG OTIG O&ieG KTNONG TOUG, MEIWHEVEG KATA TIG

OWPEUMEVEG ATTOORETEIG KAl TIG TUXOV TTPORAEWEIG aTTougiwaong TNG agiag Toug.

O1 amrooBéoelg avayvwpifovial 0TV KOTAoTaon ammoTeAeopdTwy, Ye Baon Tnv otabepn péBodo amooPeang, ka®' 6An tn didpkela
NG EKTIMWHEVNG WPEAIUNG (WG TWV TTAYIWY TTEPIOUCIOKWY OTOIXEiwV. OI CUVTEAECTEG TTOU XPNOIYOTTOINOBNKAV KaTd KAThyopia

TTayiwv £Xouv wg €ENG:

Kripia — EykaraoTaoeig o€ akivnta Tpitwyv 12%
MnxavAuaTa Kal unXavoAoyikég eEoTTAIouOG 10%
MeTagopikd Méoa 10%
‘EmimTAa kail Aoitog e§0TTAIoNGG 10% - 20%

O1 utroAelppaTikéG agieg Kal of WEEAIPEG {WEG TWV EVOWMATWY TTEPIOUCIAKWY TIOYiWY UTTOKEIVTAI O€ €TTOVELETOON OF KABE
nuepounvia icoAoyiopol. OTav o1 AoyIoTIKEG agieg TwWV EVOWHOTWY OKIVNTOTIOINCEWY UTTEPRAiIVOUV TNV AVOKTACIUN agia Toug, n
dlogopd (atropeiwan) kaTaxwpeital duecga wg £6odo oTa amoTteAéopata. Katd tnv TTWANCN EVOWHATWY OKIVNTOTTOINCEWY, Ol
Ol0QOopEG WETOEU Tou TIUAMOTOG TTou AauPdveralr kal TG AOYIOTIKAG Toug agiag kartaxwpouviar wg képdn f {nuieg oTa

atroteAéopata. O1 ETTIOKEVEG Kal CUVTNPACEIG KaTaywpouvTal oTa £€0da TNG TTEPIGS0oU TToU apopouyv.

3.2 XpnHATOOIKOVOUIKA péoa
Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO KAl Ol XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG KATAXWPEOUVTAI OTTO TNV OTIYPA TTOU n

Etaipeia kaBioTatal cupBaAAduEVOG TOU XPNHATOOIKOVOUIKOU HETOU.

H Etaipeia amroavayvwpilel éva TrepIouaiakd GToIXEio povov 6Tav Ta CUPBATIKE SIKAIWUOTA TWV TOPEIAKWY POWYV aTrd TO OTOIXEIO
auto Afgouv, ) oétav peTafiBadel To TTEPIOUCIAKS OTOIXEIO Kal oualaoTIKG GAoUg Toug KIvOUVOUG Kal Ta 0QEAN TG 1810KTNCIaG auToU
Tou oToIxgiou g€ AANO QUGIKS 1 vouiké TTpoowTro. Edv n Etaipeia oUte peTaBiBdadel aAAG oUTe TTapakpaTd ouciacTIKE GAoUg Toug
KIvOUVOUG Kal Ta 0QEAN TNG IBIOKTNGIAG Kal ouveyiCel va eAéyxel To YETORIBaaBév TTepiouaiakd oToixeio, diaTnpei Ta SIKAIWPATA Tou

€TTi TOU TTEPIOUCIOKOU OTOIXEIOU KAl avayVWPIZEl OAEG TIG TUXOV UTTOXPEWOEIG TTOU TTIBavOV va TTIPOKUWOUV GTO JEAAOV.

H Etaipeia xpnoigotroiei Tnv Trapakdtw lepapxia yia Tov kKaBopiopd Kal TV yvwaoTotroinon Tng e€uAoyng agiag Twv
XPNHUATOOIKOVOUIKWY PECWV avda TEXVIKA ATTOTINNONG:

EmiTredo 1: Alatmrpaypateloiyeg (Un TTPOCAPUOCHEVEG) TINEG O€ EVEPYEG AYOPEG YIa OUOIO TTEPIOUTIAKA OTOIXEIO 1) UTTOXPEWOEIG,
Emiredo 2: AoITrég TEXVIKEG YIa TIG OTTOIEG OAEG Ol EI0POEG TTOU £XOUV ONUAVTIKA €THIOPACN OTNV KaTtayeypappévn e0Aoyn adia ival
TTAPATNPOCIUEG, EITE AUEDA EiTE EUPEDQ,

Emimedo 3: TeXVIKEG TTOU XPNOIMOTIOIOUV €I0POEG TTOU €XOUV ONUAVTIKA €TTIOPACN OTnV Kartayeypauuévn eUAoyn agia kai dev

BaaoiCovtal o€ TTapatnProiya dedouEva TNG ayopds.
3.3 Araitijoeig

O1 ataItoeig KaTaxwpouvTal apxIk@ aTnv eUAoyn afia Toug Kal JETAYEVECTEPT ATTOTIUWVTAI OTO ATTOORECINO KOOTOG PE TNV XPAON

TOU TTPAYMATIKOU ETTITOKIOU €4V N H€B0OOG TOU ATTOCRECIUOU KOOTOUG £XEI GNUAVTIKA ETTITITWON OTA TTOOA TWV XPNHOTOOIKOVOUIKWYV
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kataotdoewv. OTav n Etaipeia €xer evdeigeig 61 dev Ba eioTrpadel kATola amaitnon, axnuartifel TTPORAEWN yia aTTopEiwaoTr) TNG, N
otroia Bapuvel Ta amoTeAéoparta TG XPAOong Tou Trapoucidetal. EmmmAéov, n ETaipeia €xel uloBetioel TO POVIEAO Twv
QVOPEVOPEVWYV TTIOTWTIKWV {NUIWV £papudlovTag TV atrAotroinuévn péBodo 6TTwg TrpofAémetal amoé 1o AMXA 9. H emidpaon Twv

QVOPEVOPEVWYV TTIOTWTIKWY {NUILV dev KPIBNKE onuavTIKr oTnV TEAIKA EKTIMNON TNG TTPORAEWNG ETTIOCPAAEIQG.

3.4 AlaBéoipa
Ta Tapeiakd diaBEaipa Kal TaPEIOKG I00dUvapa TTEPIAAPBAVOUV Ta HETPNTA, TIG KATABETEIG OWEWG KAl TIG BPaxuTTpdBeopeg GueEaNG

PEUCTOTTOINONG ETTEVOUOEIG PE aPXIKN AREN EVTOG 3 unviv.

3.5 KéoTog Aaveiopou

To KO6OTOG BAVEIOCUOU KATAXWPEITAI OTA ATTOTEAEOUATA TNG XPAOEWG TTOU aPOpPd.

3.6 Adavela Tpatredwyv
Ta ddveia kataxwpoUvTtal apylkd oTnv guAoyn agia Toug pelwpéva pe Ta TUXOV Gueca KOGTN yla TNV TTpaydaTtoTroingn Tng

ouvaAAayAg. MeTayevEéoTEPO ATTOTIUWVTAI OTO OTTOORECINO KOOTOG HE TNV XPHON TOU TIPAYHATIKOU ETTITOKIOU.

3.7 YITOXPEWOEIG YIO TTAPOXEG OTO TTPOCWTTIKO Adyw ouvtalodoTnong

O1 mapoxég Adyw ouvtagioddtnang TepIAauBdvouv 1600 TIpoypdpuoTa KOBOPIoHEVWY EI0QPOPWY OCO Kal TIPOoYyPApuaTa
KoBopiopévwy TTapoxwy. To 0eBOUAEUPEVO KOOTOG TwV TIPOYPAUHATWY KOBOPIOHEVWY EIGPOPWV KATaXwPETal wg £€0do oTnv
TTEPIOdO TToU agopd. H uttoxpéwaon TTou KATaXWEEITal oTov I00AOYIGHS YIia Ta TTPOYPANMATA KABOPICUEVWY TTOPOXWY Eival Nn
Tapouca agia TnG déopeuong yia Tnv KabBopiopévn TTapoxn Kail TIG HETABOAEG TTOU TTPOKUTITOUV aTTO Ta avaAoyioTIKG KEPSN Kal
{nuieg kai To K6OTOG TNG TTPolUTNPesiag. H déopeuan Tng kaBopiopévng TTapoxAG UTToAoyileTal KAt TNV nUEPounvia KAEIoiyaTog
TOU £KAOTOTE IG0AOYIOUOU, atrd aveEdpTnTo avaAoyioTr Pe TNV xprion TnG HeBddou “Projected unit credit”. MNa tov utroAoyiopd Tou
€TmIToKiou TTPOoeOPANCNG XpnoidoTroieital N péBodog TnG KaptuAng emtokiou (Full Yield Curve). H kautOAn emtokiou (Yield
Curve) xpnoipotrolei dedopéva amd deikTeg opoAdywv iBoxx AA-rated tou Trapdyovtal amé tnv International Index Company. Ta
avaAoyIoTIKA KEPDN Kal ol {nuieg TTou TTPOKUTITOUV aTTO TIG TIPOCAPUOYEG HE BAaN Ta I0TOPIKG dedopéva, kaTayxwpouvtal ota AoITd

>uvoAikd Eicodnuara.

3.8 MpoBAiyeig
O1 mpoBAéweig avayvwpiovtal 6tav n Etaipeia ytropei va diapop@uwaoel pia agidtoTn ekTignaon yia pia eGAoyn VOUIKr A cUPBaTIKA
uTTOXPEWON, WG aTToTéAeopa TTapeABOVTOG yeyovdTog, Kal TBavoloyeital 611 Ba amaitnBei ekpor] OIKOVOUIKWY TTOPWV yid TNV

TAKTOTIOINGN TNG UTTOXPEWONG KAl N €KPON AUTH UTTOpPEi va ekTIuNBEi agidTmoTa.

3.9 Mepiopata

Ta TANpwTEQ PEpioPATa ATTEIKOVICOVTal WG UTTOXPEWAN KATA TOV XPOVO EYKPIOHG TOUG aTTo TN [eviKr) ZuvéAeuon Twv MeToxwv.
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3.10 Avayvwpion €g63ou

[evikwdg To €00d0 avayvwpideTal oTo TipNUa TTou €XEl CUP@WVNBOET pe Tov TTEAATN, O6Tav £XOUV EKTTANPWOE OI UTTOXPEWOEIG TTOU
aTTOPPEOUV ATTO TNV OXETIKI) GUUPBAACN, EVW N OXETIKA ATTAiTnONn avayvwpidetal éTav To diKaiwpa oTo Tipnua Kabiotatal opioTIKO
Xwpig diKaiwpa utravaxwpnang. Ta €éooda diagruiong avayvwpilovial oTo XpOvo HETAd00NG TwV SIOPNUICTIKWY UNVUPATWY,

Bdoel KAeIopEvwY dIAPNUICTIKWY TTPOYPOHMAETWY TwV SIO@NUICOHEVWY TTEAATWV.

3.11 ®opoAoyia
‘E€080 @Opou gival TO GUYKEVTPWTIKO TTOG0 TTou TrepIAauBAaveTal aTov TTpoadiopiond Tou kaBapou KEPBouG | ¢nuiag Tng TrepIddou

KaI agopd Tov TpEXovTa Kal avafaAAduevo @opo, BAoel ThG IoxUouoag GopoAoyIKAG vouoBeaiag.

Tpéxwv @Opog eival To TTOOO TOU TTANPWTEOU POPOU €1I00OAPATOG TTOU agopd oTo PopoloynTéo KEPSOG TnG TTEPIOGdou. To
popohoynTéo kEPBOG dlagépel amd To kaBapd AoyioTIkG KEPBOG, OTTWG auTd EU@AVICETOI OTNV KOTAOTAGN ATTOTEAEOHATWY, JIOTI
atrokAeiel é00da R £€€0da TTou popoAoyoUvTal i e€aipolvTal aTrd Tov POPo O€ AAAEG XPMOEIG Kal ETTITTAEOV OTTOKAEIEI OTOIXEIO TTOU
ToTé Oev @opoloyouvtal i e€aipouvtal atmd Tov @épo. O @dpog utroAoyileTal GUPPWVA PE TOUG ITXUOVTEG (QOPOAOYIKOUG

OUVTEAEOTEG TTOU €X0OUV BETTTIOTEI PEXPI TNV NUEPOMNVIa TOU I00AOYIGHOU.

AvaBaAAdpevog @opog ival To TTooG Tou POPOU €1008MPATOG TTou Ba KaTaBAnBEei ) eival eTTIOTPETTTED Ot PEAAOVTIKEG TTEPIGDOUG Kal
a@opd PopoAoYNTEEG I EKTTECTEEG TTPOOWPIVEG dlaPopEg. Mpoowpivég diagopég eival ol dlapopég PETAEU TNG AoyIOTIKAG agiag evog
TIEPIOUCIaKOU OTOIXEIOU A UTTOXPEWONG OTOV IG0AOYIOUS Kal TNG @opoAoyikng Bdong Tou. Or avaBaAAOpeveg QOPOAOYIKES
QTTQITACEIG KOl UTTOXPEWOEIG OEV avayvwpifovTal av ol TTPOoWPIVEG SIOPOPEG TTPOKUTITOUV OTTO UTTEpagia r amé TNV apxIkn
avoyvwpion (kTG aTTd Hia guvévwaon ETTIXEIPACEWY) TTEPIOUCIAKWY OTOIXEIWY KAl UTTOXPEWOEWV OTTO OUVAAAQYEG TTOU OEV

€TTNPEACoUV oUTE Ta PopoloynTéa oUTE Ta AOYIOTIKA KEPON .

O1 avaBaAAdpeveG POPOAOYIKEG UTTOXPEWOEIG aPOPOUV POPOAOYNTEEG TTIPOCWPIVEG dIAPOPES Kal ol avaBaAAOUEVEG POPOAOYIKEG
ATTQITACEIG APOPOUV O EKTIECTEEG TTPOCWPIVEG DIAPOPEG KAl OE HETAPEPOUEVEG AXPNOINOTIOINTEG POPOAOYIKEG {npieg oTo Babud
Trou gival MBavo 61 Ba uttdpxel diaBéaipo opoloynTéo KEPSOG TO OTTOI0 Ba TIG CUNWNPITEI.

To uttéAoITTo Twv avaBaAAOPEVWY POPOAOYIKWVY aTTAITACEWY eAEyXETAl 0€ KABE nuepounvia IgoAoyiopyou Kal PEIWVETAI KATA TO

TT0006 TO oTT0i0 O¢V gival TTAéov TTBavo va avakTnBei, Adyw aveTTapkwy PopoAoynTEWV KEPSWV.

O1 avaBaAAdpeveG QOPOAOYIKEG UTTOXPEWOEIG KAl ATTAITACEIG ATTOTIMWVTAI PE POPOAOYIKOUG CGUVTEAEOTEG TTOU QvOMEVOVTal va
£QapHOCTOUV GTNV TTEPIodo KaTd Tnv oTroia Ba TakToTroINBEi N atraitnon f n uTroXpéwan, AauBAvovTag UTTOWnN ToUg POPOAOYIKOUG

OUVTEAEOTEG TTOU €X0UV BECTTIOTEI 1) OUCIAOTIKG BECTTIOTET PEXPI TNV NUEPOMNVia TOU I00AOYIGUOU.

O avaBaAlAépevog @Opog KaTaxwpeital oTo Aoyoplacud aTmoTeEAECUATWY, EKTOG TOU POPOU EKEIVOU TTOU a@opd oUVAAAaYEG TTOU
KaTaxwprRdnkav atr’ eubeiag oTa idla ke@AAaia. e AUTH TNV TTEPITITWON KATOXWPEITAI KAl 0 ¢OPog aTTeudeiag, katd avaAoyo TpdTTo,

oTa idla KepaAaia.

AvaBalAdueveg @opoAoyIKEG ATTAITAOEIG KOl UTTOXPEWOEIG oupywneifovial étav n ETaipeia éxel vouiyo dikaiwua va cupyngioel Ta
KaTaxwpnBévta TTood Kai eTMITTAéOV TTPOTIOETaI €iTe va eE0PAROEl /TaKTOTTOINOEI TO KABapd UTTOAOITTO €iTE va eI0TTPASEl TNV ATTaiThON

Kal va eE0QAATEl TNV UTTOXPEWTT CUYXPOVWG.
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3.12 H ETaipgia wg pioOwTAG- EKMICOWTAG (TTOAITIKA éwg 31.12.2018)
O1 pIoBWwOoEIg, yIa TIG OTTOIEG OUCIAOTIKG OAOI O KivOuvol Kal WEEAEIEG TOU PICBWUEVOU OTOIKEIOU TTAPAPEVOUV OTOV EKMICOWTH,
xapakTnpifovral wg AeIToupyikég HiIoBwaelg. Ta TTood TTou kaTaBdAovTal kaTaxwpoUvTal oTa amoteAéoparta kad’ 6An Tn didpkeia

NG MioBwong, KaBwg auTrh Bewpeital TTIo AVTITTPOCWTTEUTIKN PHEBODOG KATaXwpnong Twv HICBWHATWY.

3.13 H ETaipgia wg MICOWTAG- EKMICOWTAG (TTOAITIKA a1rd 1.1.2019)

H Etaipgio ekTiyd €dv pia ouuBacn atroTeAei ) euTrepiEXel hioBwan, katd Tnv €vapgn 10x00G auTAG Kal avayvwpidel Katd
TIEPITITWAON £va TTEPIOUTIAKS OTOIXEIO PE SIKAiWPa XPrOoNG Kal PIa avTioToIXn UTroXpéwan atd Tnv hioBwan yia 6Aeg TIg ouuPBacoElg
HioBwaong oTig oTroieg gival PICBWTAG, €KTOG amé TIG BpaxutrpdBeopeg pIoBwoelg (TTou opifovtal wg HICBwOoelg pe BIGPKEIa
HioBwong 12 pnvwv i AiyoTEPO) Kal MICBWAOEIG UTTOKEIMEVOU TTEPIOUTIakoU aTolxeiou xaunAng agiag. MNa Tig pIoBwaoelg auTég, n
Etaipeia avayvwpidel Ta piobwpata wg Aeitoupyikd £€oda pe Tnv eubeia péBodo, oe AN Tn SidpKela TNG HioBwaong.

Ymoxpéwaon atd picBwaon

H uttoxpéwaon até Tnv picbwon apxikd emueTpdtal oTnv Tapoloa agia Twv HICBWPATWY Ta OTToia TTapapévouv aveEdpAnta kaTtd
TNV nuepounvia évapgng TG HICOWTIKAG TTEPIGdOU, Ta OTToia TTPOEEoPAOUVTal PE TO TEKPAPTO €mITOKIO TNG pioBwong. Edv To
€MITOKIO aUTS dev PTTOPEI va KaBopioTei eUKOAQ, N ETaipeia xpnoigoTrolei To diagopikd £1TOKIO daveIGuoU Tou.
H utroxpéwaon amé Tnv yioBwan eTTPETPATAI HETAYEVEDTEPD, WG EEAG:

. augavovtag TNV AoyioTIKA agia yia va atmoTtuTtwBolv ol TOKOI €T TNG UTTOXPEWwaONG aTrd TNV hicBwon (ue Xpron Tng

ueBOBOU TOU TTPaYHATIKOU ETTITOKIOU) Kal

. JeIvovTag TNV AoyioTIKA agia yia va atmroTuTtwBoUv ol KaTtaBoAEG TwV HICOWPATWY.
H umroxpéwaon amd picbwon emavapeTpdTal yia va atroTuTTwBoUv TUXOV ETTAVEKTIUNACEIG 1) TPOTTOTTOINCEIG TNG MioBwaong A yia va
aTroTUTTWBOO0UV avabewpnuéva oualaoTIKG oTabepd PiIodBwaTa.
AKaiwpuata xpriong
To dikaiwpa XProng TTEPIOUCIOKWY OTOIXEIWV EUTTEPIEXEL:

e 10 TT006 TNG APXIKAG ETTIMETPNONG TNG AVTIOTOIXNG UTTOXPEWGCNG ATTé TNV picBwan,

e TuXOv piIoBwpaTa Ta otroia KataBARBnkav katd TNV nuepounvia évapéng TnG HICBWTIKAG TTEPIOdOU 1) TTPOYEVEDTEPQ, UEIOV

oTroladnTToTE KivnTpa HicBwong éxouv eiIoTrpaxOei,

e TUXOV apXIKEG AUEDEG DATTAVEG UE TIG OTTOIEG ETTIRAPUVONKE O PICOWTAG Kal

. €KTIUNON TOU KOOTOUG ATTOKATACTACNG.
MeTayevéaTepa ETTIUETPWVTAI GTO KOOTOG PEIWPEVA KOTA TIG CWPEUMPEVES ATTOORETEIG Kal TIG TUXOV {nuieg atropeiwong. H Etaipeia
e@appdlel To AAM. 36 TTpokelpévou va TTpoadiopicel AV TO TTEPIOUTIAKG OTOIXEIO PE DIKAiWHA XPAOoNG £XEl ATTOPEIWOEI.
Ta dikaiwpaTa XPAOoNG TIEPIOUCIOKWY OTOIXEIWV aTTooRévovTal OTNV HIKPOTEPN XPOVIKA Trepiodo peTafl Tng OIGPKEIAG TNG
HioBwong kal TNG wEEAIING {WAG TOU EKAOTOTE UTTOKEIUEVOU TTEPIOUCIaKOU aTolxeiou. H amdafeon Eekivad ammd Tnv évapén Tng
HIoBwTIKAG TTEPIGdou. H Etaipeia dev Trapouadidlel Ta TTEPIOUCIOKA aToIXEia Pe dIKaiwpa XpAong XwpioTd oTnv KatdoTaon
OIKOVOUIKAG Béong oAAG yvwoToTrolei g€ Tola KovOUAID TG KATAGTAONG OIKOVOUIKAG Béang Teplhaufdvovtal Ta v Adyw

TTEPIOUCIAKA OTOIXEIO PE DIKaiwpa Xpriong.

3.14 AvdAuon KovduAiwv OTIG ONUEIWOEIG KOl OTPOYYUAOTTOINOEIG
Aidpopeg TToU TTapouaidlovTal PETAEU TwV KOVOUAIWY OTIG XPNUATOOIKOVOUIKEG KOTAOTACEIG KAl TWV AVTIGTOIXWY KOVOUAiWY OTIG

ONUEILOEIG OPEINOVTAI O OTPOYYUAOTTOINOEIG.
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4. 2nueiwoelg e1Ti TwWV OIKOVOMIKWYV KATAOTACEWV

4.1 KUKAOG epyaciwyv

O kUKAOG gpyaciwv TnG Eraipeiag avaAueTal wg €EAG:
1.1-31.12.2019

1.1-31.12.2018

‘Ecoda atr 6 diagpnuion 2.523.777,30 2.179.322,31
Zu0voAo 2.523.777,30 2.179.322,31
Xpoévog avayvwpiong eg630ou

2UYKEKPIMEVN XPOVIKA OTIY N 2.523.777,30 2.179.322,31
Katd Tnv didpkeia piag Xpriong - -
ZuvoAo 2.523.777,30 2.179.322,31

4.2 KéoTog TwANBévTwY

To k6oT0G TTWANBEVTWY TNG ETaipeiog avaAueTal wg £€AG:
1.1-31.12.2019

1.1-31.12.2018

ApoiBég & £€€oda TT pOCWITT IKOU 206.049,56 199.035,95
ApOIBEC & £E0B TPITWV 391.245,32 308.434,96
Aldpopa £Eoda 10.165,20 10.184,55
ATtTooBéoelg 2.795,95 2.755,09
Zuvolo 610.256,03 520.410,55

4.3 "E€oda AloiknTIKNAG AgiToupyiag

Ta £€€0da dIoIKNTIKAG AgIToupyiag Tng Eraipeiag avaAuovTtal wg €EAG:
1.1-31.12.2019

1.1-31.12.2018

ApoiBég & €€oda TT POoWTT IKOU 177.914,90 99.666,02
Apoiég & £€oda TpiTwv 280.267,25 146.419,56
MNapoxég TpiTwv 54.614,32 80.792,43
Aidgpopa £€0da 74.959,22 58.668,22
ATtrooBéoeig 91.029,72 3.912,99
MpoBA£WEIC 1.290,00 24.869,00
ZUvoAo 680.075,41 414.328,22

4.4 "E&oda Asitoupyiag AidBsong

Ta £€€oda Aermoupyiag didBeong TG Eraipeiog avaAlovTal wg €§AG:
1.1-31.12.2019

1.1-31.12.2018

ApoiBég & £€€oda TT pOCWITT IKOU 199.267,50 154.726,45
ApOIBEC & £E0B TPITWV 308.237,83 259.891,37
Aldpopa £Eoda 92.377,52 79.142,72
MNpoBAEwelg - 8.657,00
Zuvolo 599.882,85 502.417,54
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4.5 "E€oda Mpoowrikou

Ta £€€0da 1T poowTTIkoU Tng Eraipeiag avaAlovTtal wg €ERG:

MicBoi

EpyodoTikég eiIopopég

/\OITT £G TTAPOXES

ATtrolnuiwoelg katapAnBeioeg

Mepiké olvoAo

MpoBA£welg oTT odNUiWaNG TT POCWTT IKOU
Zuvolo

ApIBudg epyalopévwy

4.6 Xpnuarooikovouiké KéoTtog

To xpnuaToolkovouikd Kk6oTog NG Eraipeiag avaAuetal wg €AG:

Tokol daveiwv

Noitroi ToKol & cuvagr €¢oda

XpewaTIKEG CUVAAA QY HATIKEG BIOPOPEG

‘E€oda TOKWV ETTi TWV UTT OXPEWOEWV ATT O MICBWOEIG
Mepiké olUvoAo

‘Ecoda kepaAaiwv

levik6é ocuvoAo

4.7 Poépog e1I005APATOG
O @obpog xprong NG Eraipeiag avaAuetal wg §AG:

DSpog €I000AUATOG XPAONG
AvaBaAAdpevog @o6pog (Znueiwaon 4.10)
Al0popég pOpoU €I00BNAPATOG TT PONYOUHEVNG XPHONG

Képdn TTpo @ 6pwv

DOpog TTou avaloyei GTO POPOAOYIKO

ouvteAeoT (2019:24% 2018:29%)

Mn eKTTITT TOPEVEG BATT AVEG

Em it Twon peTaoAARg popoAoyikoU GUVTEAEDTH
MNpoOBAEWn @OPOoU aVEAEYKTWY POPOAOYIKA XPOEWV
Alopopég pOpouU €I00BAPATOG TT PONYOUHEVNG XPHONG
AvaBoaAAdpevog @o6pog atr 6 uioBétnon A.N.X.A 16
Dbpog eiIcodruaTog xpong (€é0od0)/EEodo

1.1-31.12.2019

1.1-31.12.2018

425.530,95 342.217,65

148.991,51 111.210,77
682,50 -
8.027,00 -

583.231,96 453.428,42

1.290,00 24.869,00

584.521,96 478.297,42

31.12.2019 31.12.2018
18 19

1.1-31.12.2019

1.1-31.12.2018

(755,53) (1.101,78)
(12.630,02) (9.688,81)
(570,46) (96,60)
(6.344,42) -
(20.300,43) (10.887,19)
5,05 453
(20.295,38) (10.882,66)

1.1 -31.12.2019

1.1-31.12.2018

149.659,90 222.177,89
(893,78) (2.129,11)
(1.002,23) -
147.763,89 220.048,78
623.071,60 759.267,98
149.537,18 220.187,71
484,21 3.728,46
2.917,47 7.593,43
- (11.460,82)
(1.002,23) -
(4.172,74) -
147.763,89 220.048,78

O @obpog €100drpaTog UTToAOYioBNKe PE Tov 1IoXUOVTa QOPOAOYIKO GUVTEAEDTH 24% yia Tnv Tpéxouaa xprion. O @opoAoyikog

OUVTEAEOTNG TNG TTponyoupevng xprong ATav 29%. To 2019 n emimmwaon amé TNV aAAayr) Tou @opoAoyIKoU CUVTEAEDTH) apopd o€

avaBaAAdpevn @opoloyia Kal OXETICETAI PJE TNV TTOPATIAVW MEIWGOT TOU OUVTEAEDTH Qopoloyiag eTmixeipAoewy oTnv EAAGda atmod

28% o€ 24%. Znpeiwvetal 0TI PEPOG TNG ETTIOPACNG avayvwpioTnke To 2018 oUppwva pe TIG I0KUoUCEG TOTE dIATALEIS TTOU

TTPoEBAeTTaV OTAdIAKN PEIWOT TOU POPOAOYIKOU GUVTEAEDTH KaTa 1% avd étog amrd 1o 2019 éwg To 2022.
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4.8 Mepioparta

Ta pepiopata mpoteivovTal atrd 10 AIoIKNTIKO ZupBoUAio oTo TEAOG KABE Xpriong kai TeEAoUv uTté Tnv €ykpion NG TOKTIKAG Mevikrg

Juvéleuong Twv MeTdxwyv. ZOpgwva Pe TIG AOYIOTIKEG apxég TnG ETtaipeiag, n ummoxpéwon atreikovifeTal agoTou Ta PEPICUATA

€yKpIBoUV atrd Tnv TakTikr Mevikr ZuvéAeuon Twv Metdxwv. H TakTikr Mevikr) ouvéAeuon Tng 24.07.2019 amro@acioe Tnv diavoun

pepiopaTog amd Ta kEPdn NG Xpriong 1.1-31.12.2018 mmooou 455.000 eupw. To AioiKNTIKG ZupBouAio eTTIPUAGYONKE va TTPOTEIVEI

otn MevikA Zuvéleuon Tn dlavopr| PEPIoPATOG, aTTopacn TTou Ba Anebei oe vedTePO AIloIKNTIKO ZUpBoUAIo i atrd Tnv idia T [evikn

>uvéAeuaon.

4.9 EvowpaTteg aKivnTOTTOINOEIG

MeTag opika

. . . . Kripia M
Kﬂpm, & Texvikd Mnxaviparta MeTa@opikd péca EmmAa & Ao'n'rog (Aikaiwpara ua?'u ZuvoAo
épya €§0TTAIONO6G xpfione) (Sikaiwpara
xefong)
Z7ig 1 lavouapiou 2018
Agia kToEWS 58.446,70 479.401,01 28.586,76 267.757,86 - 834.192,33
ZUOOWPEUPEVEG OTT OO RBETEIG 58.446,63 464.768,65 28.194,03 254.108,84 - 805.518,15
AvatréoBeoTn agia 0,07 14.632,36 392,73 13.649,02 28.674,18
12pnvn repiodog éwg 31 AekepfBpiou 2018
MpooBrkeg 2.369,36 - 1.169,32 - 3.538,68
Meoeig - (27.103,71) - - (27.103,71)
ATT00BETEIC - 2.755,09 (26.710,99) 3.803,99 - (20.151,91)
YmroAoitro oTig 31 Askepppiou 2018 0,07 14.246,63 0,01 11.014,35 - 25.261,06
Z11g 31 AekepfBpiou 2018
Agia kTHOEWS 58.446,70 481.770,37 1.483,05 268.927,18 810.627,30
ZUCOWPEUPEVEG aTT 0O BECEIG 58.446,63 467.523,74 1.483,04 257.912,83 - 785.366,24
AvartréoBeoTn agia 0,07 14.246,63 0,01 11.014,35 - 25.261,06
AAAayég AoyioTikKwV TTOAITIKWY (A.MN.X.A. 16)
Agia kToEWG 310.544,01 9.947,76 320.491,77
ZUOCOWPEUPEVEG OTT OO BETEIG 180.767,30 1.243,47 182.010,78
AvamréoBeoTn agia 129.776,70 8.704,29 138.480,99
12pnvn mrepiodog éwg 31 Aekepfpiou 2019
MpooBrkeg - 6.762,27 - 19.490,31 26.252,58
ATooBéoEC - 2.795,95 - 4.000,32 81.618,91 5.410,49 93.825,67
YméAoimo oTig 31 Askepppiou 2019 0,07 11.450,68 0,01 13.776,30 48.157,79 22.784,11 96.168,96
Z11g 31 AekepBpiou 2019
Agia kToEWS 58.446,70 481.770,37 1.483,05 275.689,45 310.544,01 29.438,07 1.157.371,65
JUCOWPEUPEVEG OTT OO BECEIG 58.446,63 470.319,69 1.483,04 261.913,15 262.386,21 6.653,96 1.061.202,69
AvatréoBeoTn agia 0,07 11.450,68 0,01 13.776,30 48.157,79 22.784,11 96.168,96
4.10 AvapBaAAopevn popoloyia
AmroteAéoparta  Aolma CuvoAIKd
XPAong é00da
31.12.2018 (€§0d0)/écodo (€§050)/€0050 31.12.2019

ATTooBéoelg 0,02 3.501,65 - 3.501,67

MPSBAEWN yia ETTICPOAEIG aTT AITACEIG 34.785,07 (2.174,08) - 32.610,99

MEdBAEWN yia ATToZnuiwon T POCWIT IKOU 20.120,87 (433,79 2.898,72 22.585,80

ZUvoAo 54.905,96 893,78 2.898,72 58.698,46

O1 oxeTIKOI UTTOAOYIOHOI £XOUV YiVEl HE TOUG POPOAOYIKOUG GUVTEAEDTEG TTOU Ba 1IGXUOUV TNV GTIYUE TTOU OVOPEVETAI OTI Ol OXETIKEG

TTPOoWPIVEG dlaPopég Ba diekTTepaiwBoUV.

Me Tnv wneion Tou v. 4646/2019 (PEK A' 201/12-12-2019) peiwwBnke 0 OPOAOYIKOG CUVTEAETTAG TWV ETTIXEIPOEWV TTOU £dPEUOUV

otnv EAAGSa, yia Ta képdn TG Xpriong 2019 kai e@etng, amd 28% oe 24%. H emimmwaon omd TNV aAAayr Tou @opoAoyikou

ouvteAeoT) oTnv avaBaAAopevn @opoloyia aviABe oTo TT000 Twv 2.917,47 eupw. ZnueEIWveTal OTI PEPOG TNG ETTIOPACNG

avayvwpioTnke TNV xpAon 2018 clpgwva pe TIG I0KUouaeg TOTE dIATASEIG TTOU TTPOERAETIOV OTAdIOKA HEIWAN TOU POPOAOYIKOU

ouvTeAeoTn KaTd 1% avd £€1og atré 1o 2019 €wg 10 2022.

17



INTERNATIONAL RADIO NETWORKS A.E.
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31"AEKEMBPIOY 2019 (mood ot supw)

4.11 NeAdTeg KAl AOITTEG EPTTOPIKES ATTAITAOEIG

O1 TTeAGTEG Kal 01 AOIT £G EUTT OPIKEG ATT IO €IG TNG ETaipeiag avaAUovTal wg €ERG:

31.12.2019 31.12.2018
MeAdreg 1.792.344,61 1.669.730,70
paupdTia €I0TT paKTEQ 61.329,28 61.329,28
Emmay£g €10TT poKTEEG 259.394,81 251.744,01
ZUvoAo 2.113.068,70 1.982.803,99
Meiov: MpoBAEweig atTopeiwong (371.751,85) (371.751,85)
KaBapég eHTTOPIKEG ATTAITAHOEIG 1.741.316,85 1.611.052,14

H péon moTwTiKr TTEPIodOG TTou TTapéXETal 0TOoUG TTEAATEG TNG ETaupeiag eival 252 nuépeg evw yia 1o 2018 ritav
270 nuépeg. O1 oxnuatioBeioeg TpoBAéwelg avTavakAoUv Tnv KaAUTepn duvarh ekTipnon Tng Aloiknong yia Tnv EI0TTPAGINOTNTA TWV

TTAPATTAvW ATTAITACEWY KAl TTPOCGBIOPIoTNKAV YE BACN TNV EUTTEIPIA ETTICQAAEILV TTAPEABOUCWV XPACEWV.

4.12 Noitrég atraITAOEIG

O1 AonTég amaimoeig NG Eraipeiag avaAUovTal wg €ENG:

31.12.2019 31.12.2018
XpewaoTeg BIAPopPOI 81.141,97 10.942,27
‘E€0da £TTOPEVWIV XPrIOEWV 2.222,50 -
‘Ecoda xprioewg €I0TT pOKTEQ 6.037,95 12.112,20
KaBapég AOITTEG aTTAITACEIG 89.402,42 23.054,47

4.13 Tapelakd dia@éoipa Kai Icoduvapa

Ta Tapeiakd diabéoiua kai iIcoduvaua TG Eraipeiag avaAtovTtal wg €ENG:

31.12.2019 31.12.2018
Taueio 307,88 660,83
BpoaxuTr pdBecpeg TpaTT £CIKEG KOTABETEIG 252.760,04 413.569,22
ZUvoAo 253.067,92 414.230,05

Ta Tapeiokd diabéaipa Kal Tapelakd 1IcodUvapa TrepIAaPBAvouy Ta JETPNTA Kal TIG KATOBETEIG OYWEWG.

4.14 MeToX1k6 Ke@AAalo

Ap1Buog KataBAnpévo
HETOXWV* METOXIKO
KEP GAaio

YT1roAornTo

o1ig 31 AekepPBpiou 2018 38.000 380.000,00

YTt oAorTo

oT1ig 31 AekepPBpiou 2019 38.000 380.000,00

* EykekpIpéveg, ekO0BEeITEG Kal TTARPWG KATOBANPEVES

H ovopaoTikA a&ia Twv PETOXWY avEPXETAl EKAOTN OE€ : 10,00 €
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4.15 AmroBepaTIKa

Ta amroBeparikd TG Eraipeiog avaAtovTar wg €AG:

TakTikO ATroBepaTik6 ATroBepaTikO
aTroBepaTIKO AVOAOYIOTIKWY  OVOTIPOCAPHOYAS
Siagpopwv agiag Aoimwv ZUvoAo
TEPIOUTIOKWV
OTOIXEIWV

YmoéAoitro oTig 31 Aekepppiou 2018 126.666,67 (4.681,47) (71.519,57) 50.465,63
MetaBoAég katd v Sidpkela g xpriong - (9.179,28) - (9.179,28)
YmoéAoimro oTig 31 Aekepfpiou 2019 126.666,67 (13.860,75) (71.519,57) 41.286,35

TakTik6é amroBeparikod: Bdoel Tou apbpou 158 tou N. 4548/2018, o1 €TaIpgieg uTTOXPEOUVTAI VA PETAPEPOUV TO €va €IKOoTO (1/20)
TOUAGYIOTOV TWV KABAPpWV KEPSWY YIa OXNUATIONO TOKTIKOU atroBfepaTikou. H agaipeon yia oxnuatioud amobepaTtikou Travel va
gival UTTOXPEWTIKN, MOAIG ToUTO @BAcel To €va Tpito (1/3) TOuAdyIoTOV Tou Ke@aAaiou. To TOKTIKO OTTOBEUATIKO XPNOIMOTIOIEITAl
ATTOKAEIOTIKA TPV ammd KABe dlavopury MPEPIOPATOG TIPOG €§iowon Tou TUuXOV XPEWOTIKOU UTTOAOITTOU TnG KATAOTACNG
ATTOTEAECUATWV.

ATroBgpaTIKO avaAoyIOTIKWV Sla@opwyv: To ATTOBeUATIKG avaAOYIOTIKWY dIaQOPWV aTTEIKOVICEl Ta avOAOYIOTIKG KEPBN/CNiIEG,
KaBapd amd @Opoug, TTou TTPOKUTITOUV aTTO TIG AVOAOYIOTIKEG WEAETEG TTOU ekTTOovoUvTal amd Tnv Etaipeia yia 1o didpopa
TIPOYPAUUOTA TTAPOXWY OTOUG EPYAONEVOUG.

ATroBgpaTIKO avaATTpOCAPUOYNG agiag AOITTWV TTEPIOUCIAKWYV: TTPOEKUWE aTTO TNV ATTOTiUNGN, TNG ETTITPOTIAG Tou dpBpou 9 Tou
K. N. 2190/1920, Twv TrepIouaiakwy aToixeiwv TG Etaipeiag katd tnv perarporr) g, Tnv 31" Aekeufpiou 2001, o€ avwvupn

eTaipeia (pwnv XANAAKAS M. — TEAKIPHE T. OE).

4.16 AaveIOKEG UTTOXPEWOTEIG

To ouvoAo Twv daveiwv €xel cUVOEPBEi o€ EUPW Kal avaAUeTal wg £EAG:

31.12.2019 31.12.2018
Mak poTT pdBea oG TPATT £CIKOG dAV EITUOG - -
BpaxuTr péBeapog Tpatt £CIKOG SavEIoPOG 39.605,24 -
ZU0voAo daveiwv 39.605,24 -

O1 16k0I Twv daveiwv empBaplvouv Ta €£00a TnG TEPIOGdOU TTOU a@opouv. To oUvoho Twv daveiwv Tng Etaipeiag agopd

aTTOKAEIOTIKGA UTTNPETieg Factoring, eival o€ €upw, Kal TO ETTITOKIO gival Kupaivopevo pe Baan To Euribor.

4.17 YITOXPEWOEIS TTAPOXWYV TTPOCWTTIKOU Adyw ouvTaiodoTnong

Bdoel Tou epyatikoU Sikaiou ol epyaddpevol SikaloUvTtal atmodnuiwang og TePITITwaon améAuong 1 ouvTagloddTnong 1o UYog NG
oTToiag OXETICeTal PE TIG OTTODOXEG TWV e€pyadopévwy, Tn OIGPKEID TNG UTTNPECIag Kal Tov TPOTIo amoxwpenong (améAuon n
ouvtagloddéTtnaon). O1 epyadduevol TTou TTapaitouvral fy atroAlovTal he aitia, &g dikaiouvtal atrodnuiwon. H opeiAdpevn atrolnuiwon,
o€ TIEPITITWAON ouVTagIoddTNong, eival ion pe 40% Tou TToooU TTou Ba KaTaBaAAdTav o€ TTEPITITWoN aTTéAuong dveu aitiag. To TTood
NG amodnuiwong Tou kataBdAAeTal TeAkd atd Tnv ETaipeia kabBopifetal apol AngBei utrdwn n TpolTnpesia Twv epyadopévwv
Kal n apoIBrg Toug.

Mia uttoxpéwan Bewpeital 6T agopd TTPOypaupa kabBopiopévwy elopopwy (defined contribution) 6tav AoyileTal o€ TakTIKA BAoN TO
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Oedouleupévo pEPOG autng. H TTPaKTIKA auTr| gival TTapOpoIa PE TNV TTPAKTIKA TTou TTPORAETTETAl aTTd TNV 1IoXUouca EAANVIKN
vopoBeaia, dnAadn Tnv kataBoAn Tpog Ta AGPANICTIKE Tapeia Twv EPYOdOTIKWVY EIGPOPWV Yia TNV TTPOoPePBEiga UTTNPETia Twv
UTTOAARAWV.

H Kivnon Twv UTT OXPEWOTEWV TT APOXWV TT POCWTT IKOU AOY W
ouvTagiodétnong TG Eraipeiag avaAletal wg €€N1G:

31.12.2019 31.12.2018
MNapoloa agia TG UTToxpPEwaong 93.786,93 80.418,93
EUGAoyn agia 1T EPIoUCIOK WY OTOIXEIWV
T POY PAHHATOG - -
KaBapn uttoxpéwon avayvwpiopEvn
OTNV KATAOTOCN OIKOVOUIKAG Béong 93.786,93 80.418,93
Mood avayvwpiopéva oTo Aoyaplaoud
ATTOTEAEC HATWV
KoéoT1og Tpéxoucag atr aoxdAnong 4.653,00 5.152,00
KaBapdg TOKOG €TTi TNG UTT OXPEWO NG
/(T eplouciakoU GToIXEIOU ) 1.536,00 974,00
KOO TOG 1T €PIKOTT (WV/BIOKAVOVIO HWV/TEPUATIOHOU UTT NPECTOg 3.128,00 -
Koo TOG €11 ITT A€OV TT ApOXWV - -
Norr & £€§oda / (€c0da) - 18.743,00
ZuvoAIko £€§050 oTOV Aoyapiaouo
ATTOTEAECO HATWV 9.317,00 24.869,00
MeraBoAn otn TTapouvoa agia Tng
utToXpéwong
Mapouoa agia uTToxpEéwong aTnNV apxn TNG XPrRong 80.419,27 56.965,27
KoéoT1og Tpéxoucag atr aoxdAnong 4.653,00 5.152,00
KoéoTog ToKoUu 1.536,00 974,00
Mapoxég TTou TTANpWwOnKav atr é Tov £pyodoTn (8.027,00) -
KOO TOG 1T EPIKOTT LWV /SIOKAVOVIOUWY / TEPUOTIOHOU UTT NPETIag 3.128,00 -
Noirda €§oda / (€éooda) - 18.743,00
AvaloyioTikr {NUIG/(KEPOOG) - OIKOVOMIKEG UTT 0BETEIG 11.343,00 (3.811,34)
AvaAoyioTikr {nNpI& /(KEPDOG ) - BnUOYPAPIKEG UTT 0BETEIG - -
AvaAoyIoTiKA {nuId / (KEPDOG) 735,00 2.396,00
Mapouoa adia uTtoxpéwong oTo TEAOG TNG XPNong 93.787,27 80.418,93
MeTaBoAég oTnV KABAPN UTTOXPEWO N Avay VWPICHEVN
OTOV ICOAOYIOUO
KaBapr utroxpéwaon Katd TNV évapgn Tou £Toug 80.419,27 56.965,27
Mapoxég TTou TTANPWONKav atré Tov EpyodoTn (8.027,00) -
20voAo datr dvng TToU avayVvwpioTNKE 0TO Aoyaplacud
ATT OTEAEC PATWV 9.317,00 24.869,00
ZUvoAIKS TTood TTou avayvwpileTal oTnVv Kabapn Béon 12.078,00 (1.415,34)
KaBapn uttoxpéwon oto TEAOG TOU £TOUG 93.787,27 80.418,93

O1 KUpIEG AVOAOYIOTIKEG TT APABOXEG TT OU XPNOIUOTT OINONKaAvV £X0UV WG €ENG:

31.12.2019 31.12.2018
MNpoego@ANTIKS £TT ITOKIO 1,06% 1,91%
MeAAoVTIKEG QUEATEIG HICBWV 1,50% 1,75%
MANBwpiopodg 1,50% 1,75%

Ta mapamdvw oTToTEAéOPOTA €§APTWVTAI ATTO TIG UTTOBECEIG (OIKOVOMIKEG KOl dNUOYPAQPIKEG) €KTTOVNONG TNG AVOAOYIOTIKAG
HEAETNG. EGv TO emiTOKIO TTpoegdPANaNG aufavoTav/peiwvoTav Kata 50 povadeg Baong n PeTaBoAn otnv kabapr utroxpéwaon Tng
Etaipeiag Ba petaBaArotav katd -11,09% / 10,09% avTioToIxa.

Edv n atgnon Twv amodoywv augavétav/psiwvotav katd 50 povadeg Bdong n petafoAr) otnv kabapr uttoxpéwaon Tng ETaipeiag
Ba petafaAAdTav katd 10,01% / -11,11% avrtioToixa.

H ekTiunon Tng Aioiknong, cUu@wva Pe TNV avaAOYIOTIKF MEAETN, VIO TO AVOUEVOUEVO KAVOVIKO KOOGTOG TTPORAEWNG atrodnuiwong

TPOCWTTIKOU TNG Xpriong 2020 eival 3.601 eupw. Oa TTpéTrel va onueiwbei OTI oTo TEAIKO £6000 Ba TTPETTel va TTpooTeBEl TO KOOTOG
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aTrd TUXOV ETITTAEOV TTAPOYXEG TTOU PTTOPEi va KaTaBAnBolv péoa ato 2020. AuTéG o1 TITTAEOV TTAPOXEG PTTOPOUV va TTPOKUWOoUV
yia TTapddelypa GTnV TEPITITWON TTou N ETaipeia amodwaoel upnAdTePEG TTapoxEG aTrd TIG avapevoueveg Tou v.2112/20.
Ocov agopd oTnv avahoyioTikA {nuia/képdog, olupewva pe 1o AAM19, avayvwpiletal oe Eexwpiotd Aoyapiacud ota Aoimd

OuVOAIKd £€000a To UWOG Tou OTToiou £TTNPEACEl TNV KaBapd Béan.

4.18 Mpoun0euTEG KAl AOITTEG UTTOXPEWOTEIG

O1 T poPNBEUTEG Kal Ol AOITT £G UTT OXPEWOEIS TNG Eraipgiag avaAlovtal wg €€AG:

31.12.2019 31.12.2018
MpopnBeuTég 295.945,82 253.738,89
ZUvoAo 295.945,82 253.738,89

H péon mMoTwTIKA TTEPIOBOG yIa TIG AEITOUPYIKEG AyOpPEG TNG TPEXOUTAg XpRong nrav 177 pépeg evw yia Tnv TTponyouuevn Xpron

nrav 178 nuépeg.

4.19 Aoirég BPaxuTTpOOEOHEG UTTOXPEWOEIS

O1 AoiT €6 BpaxuTr pdBeouEG UTTOXPEWOEIG TG ETaipeiog avaAUovTal wg €EAG:

31.12.2019 31.12.2018
MpokataBoAég TreAaTWV 63.196,76 46.404,30
Y 1T OXPEWOEIG ATT O POPOUG-TEAN, TTANV POPOU EI00OHOTOG 17.294,34 21.432,19
Ao @aAIOTIKOI OpyavIo uoi 27.835,46 25.955,30
Mepiopata T Anpwréa 205.000,00 350.000,00
MoTwtég diGgpopol 19.192,44 12.587,99
AedouAeupéva £E0da 94.796,92 48.834,25
Y 1T OXPEWOEIG ATT O HICOWOEIG 81.298,44 4.825,88
ZUvoAo 508.614,36 510.039,91

4.20 MicBwoeig

H Etaipgia pioBwvel kTipio ypageiwv emi 1ng Aew®. Kngigiag 40 oto Mapouoi kai atnv 006 BiAtaviwtn 36 Kngioid. Or 6pol
JioBwong diatrpayuaTedovTal O OTOMIKA BAon Kal TTePIEXOUV éva gupl @QACHA JIOQOPETIKWY Opwv Kal TTpoUtroBéoewy. H
ouuBaon picBwong yia 10 xwpo ypageiwv emi NG A. Kngigiag 40 mou Atav o€ 10x0 10 2019 éAnge Tnv 31.12.2019 xwpig va
TpoBAETeTal otroiadiTroTe TTapdaTacn. To 2020 utroypdenke véa cgUuBacn n omoia TTPORAETTEl €TTéKTAON TNG MiocBwong yia 2
xpovia pe évapén tnv 1.1.2020 kar dikaiwpa TapdTacng yia évav akopa xpovo. Aegdouévou Ot katd tnv 31.12.2019 dev €ixe
uTToypa@ei N véa agUPBaAcn Kal CUVETTWG Bev UTTAPXE oplouévn didpkela hioBwaong, n Aloiknon €kpive 6T N TTapdTaon Tng hicbwaong

Ba avayvwpIoTei e TNV UTTOYPaPn TNG véag oUuBaong péoa ato 2020.

To glvoAo Twv PICOWOEWY TTOU avayVWPIoTIKAVY TNV KAtdoTaon OIKOVOMIKAG B€ang avaAleTal wg €ENAG:

AlKaiwpaTa XpAong mayiwv 31.12.2019 31.12.2018

Kripia 48.157,79 -
MeTagpopikd Méoa 22.784,11 -
ZUVOAO SIKAIWHATWY XPNOEWG 70.941,90 -
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YuTroXpewoeig a1ré HIoBwoelg 31.12.2019 31.12.2018
BpayuTtr pOBeCUEG UTT OXPEWOEIG ATT O MICBWOEIG 81.298,44 4.825,88
Mak poTT pOBEC UEG UTT OXPEWOEIG ATT O MICBWOEIG 65.980,63 -
ZU0VOAO UTTOXPEWOEWV 147.279,07 4.825,88

Ol nuepopunvieg ANENG Tou ouvoAou Twv pIcBwoewv Tou Opidou Kal Tng Eraipeiag £xouv wg €ERG:

Apeoca i yéoa og 1 £10G 81.298,44 4.825,88
ATTO 1 €wg 2 €Tn 40.687,63 -
AT 3 €N €wg 5 25.293,00 -
ZUVOAO UTTOXPEWO EWV 147.279,07 4.825,88

To £€£000 Twv NICOWOEWV TTOU AVAYVWPICTNKAV OTNV KATAOTAON aTT OTEAECHATWY avoAUETal WG EENG:

ATrooB£o€Ig SIKAIWPATWY XPAONG TTayiwv 31.12.2019 31.12.2018

Kripia 81.618,91 -
MeTtagopikd Méoa 5.410,49 -
ZU0voAo atmrooBéoewv 87.029,40 -
‘E€0da TOKWV ETTi TWV UTT OXPEWOCEWV ATT O HICOWOEIG (6.344,42) -

O1 TpooBrkeg og dikaiwpaTta xprong Tayiwv aviiAbav oe 19.490,31 eupw. H ETaipeia TTapouciace TAUEIOKEG EKPOEG YIa MIOCBWOEIG

TTogou 39.248,98 supw.

4.21 Xuvdedepéva uépn

O1 ouvaAAayég kail Ta uTT GAoiT a TG Etaipeiog pe TIg ouyyeveig Kal Aot £G OUVOEDEPEVEG ETAIPEIEG £XOUV WG EENG:

1.1-31.12.2019 31.12.2019
EE0AA EXOAA YNOXPEQXHX AMNAITHZEZ
ATTIKEZ EKAOZEZ A.E 1.560,00 8.108,30 223,20 13.396,19
THAEPAMA AE 960,00 - 5.071,50 -
AAMWH EKAOZEX A.E 600,00 36,80 1.039,96 110,84
IONIKEX EKAOZEIE A.E 60,00 71,20 156,97 16,86
KAMITAA.GRA.E - 2,20 - 157,16
PERMIAN HOLDINGS LTD 73.838,04 - 38.248,08 -
INTERNATIONAL RADIO NETWORKS S.A. - - 205.000,00 -
Z0voAo 77.018,04 8.218,50 249.739,71 13.681,05
1.1-31.12.2018 31.12.2018
EE0AA EX0AA YMNOXPEQXHZ ANAITHZEX
ATTIKEZ EKAOZEX A.E 1.080,00 8.220,99 892,80 5.945,89
THAEPAMA A.E 660,00 1,28 3.881,10 -
AAMWYH EKAOZEZ A.E 120,00 52,58 295,96 65,20
IONIKEZ EKAOZEZ A.E 180,00 52,20 223,20 69,20
KAMITAA.GRA.E - - - 154,43
PERMIAN HOLDINGS LTD 7.321,20 - - -
INTERNATIONAL RADIO NETWORKS S.A. - - 350.000,00 -
Zuvolo 9.361,20 8.327,05 355.293,06 6.234,72

O1 cuvaAAay£g Kal Ta UTTOAOITT agopoUv TNV TTapoxH avTAAAAKTIKAG SIGQAUIONG, EVOIKIWV Kal HEPICUATWY TTANPWTEWV.

1.1-31.12.2019

1.1-31.12.2018

ZUVOAAQYEG PE ETAIPEIEG CUPPEPOVTWY OTEAEXWV Kal HEAWV Tng dioiknong

139.000,00

39.000,00

Y TT OXPEWOEIG TT POG ETAIPEIEG TUPPEPOVTWYV OTEAEXWV Kal HEAWV TNG dloiknong

31.000,00

O1 ouval\ayéG e ETAIPEIEG TUPPEPOVTWY HEAWV TOU BIoIKNTIKOU oUpBoUAiou agopolv apoIBEG TTAPOXHG OIKOVOUIKWY UTTNPECIWV

KOBWG Kal uTTNPEIWV dIadIKTUOU BACEI OXETIKWY CUUBATEWV.
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4.22 EvOeXONEVEG UTTOXPEWOEIG Kal SECUEUOTEIG

O1 xpnoeig ammd 10 2011 €wg kal 2018 €xouv eAeyxBei atmmd Tov eKAEypévo TOKTIKO €AEYKTH, oUP@wva Pe To GpBpo 82 Tou v.
2238/1994 ka1 apBpo 65A v.4174/13 ka1 ekOOONKAV OXETIKA TTICTOTTOINTIKA POPOAOYIKI G CUUHOPPWONG XWPIG ETTIQUAGEEIS. MEXPI
TNV NUEPOUNVIA £YKPIONG TWV OIKOVOUIKWY KOTOOTACEWY O POPOAOYIKOG EAEYXOG OTTO TOV TAKTIKO EAEYKTH TNG XPriong 2019 dev £xel
oAokANpwOEi. O1 pépol TTou evOEXOPEVWG TTPOKUWOUV dev Ba aoKroouv ouaiwdn £TidPACT OTIG XPNMATOOIKOVOUIKEG KATOOTAOEIG.
20powva pe 1N MOA.1006/05.01.2016 dev eCaipolvTal atmmd Tn OIEVEPYEIA TAKTIKOU QOPOAOYIKOU €Aéyxou amd TIG apuodieg
(POPOAOYIKEG APXEG OI ETTIXEIPACEIG YIa TIG OTToiEG €KOIOETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG EMPUAAGLEIS yia TTapaBdceig Tng
(POPOAOYIKNG VOUOBEDiag. ZUVETTWIG O POPOAOYIKEG OPXEG eival duvatdv va emavéABouv kal va Slevepynoouv Tov OIKO TOug
@POPOAOYIKO €Aeyxo. QoTo00 exTiudTal améd Tnv dioiknon Tng ETaipeiag o1 Ta atmoTeAéopara oo TETOIOUG PEAAOVTIKOUG EAEYXOUG
atré TIG POPOAOYIKEG ApyEG, av TEAIKA TTpayuaTtoTroinBouv, 8ev Ba £€xouv GnUAVTIKN ETTITITWON OTNV OIKOVOUIKY B€on TG ETaipeiag.
Inueiwveralr 6T Pe Baon tnv amégacn XTE 2932/2017 kpibnkav avTiouvTaypaTikoi OAOI Ol VOOl JE TOUG OTroioug &66nkav
TTAPATACEIG OTIG APXIKEG N €K TTAPATACEWG TTPoBeoyieg TTapaypa®ng. Me Bdaon Tnv mopamavw atmmégacn oTmig 31.12.2019

Bewpeital OTI £X€1 TTAPAYPAPEI TO OUVOAO TWV AVEAEYKTWV XPIOEWV PEXPI Kal TN xprion 2013.

4.23 Apoiég Nopipwy EAsykTwov

O1 guvoAIKéG apoIBEG TwV VOUIPWY EAEYKTWYV yia TNV XpAaon 2019, avépyovtal 1o Toad Twv 9.000 eupw. To olvolo Twv apoifwv
a@OPOUV aTTOKAEIOTIKG OMOIBEG YIA TOV UTTOXPEWTIKO €AEYXO TWV OIKOVOMIKWY KATOOTAOEWV KOBWG €TTiong Kal yia €kdoon

TNOTOTTOINTIKOU (POPOAOYIKI G CUUHOPPWONG.
4.24 Alaxegipion XpNHATOOIKOVOUIKOU KIvBUvou

Alaxeipion KepaAaiou

H Aioiknon Tng ETaipeiag otoxelel otnv guveyr evioxuon Tng KEQAAAIOKAG TNG didpBpwong €101 WOTe va kabioTatal duvatr n

uAoTT0iNaN TWV OTPATNYIKWY GTOXWYV TTOU £XO0UV TEDEI .

2xéon KaBapou Xpéoug mrpog 161a KepdAala (Gearing Ratio)

H oxéon auTthA éxel wg akoAoubwg

31.12.2019 31.12.2018
AQVEIOKEG UTT OXPEWOEIG 39.605,24 -
Topeiokd diIaBEoiua Kal IcodUvaua 253.067,92 414.230,05
KaBapog davelouog (213.462,68) (414.230,05)
2UVOAO 18IV KEQOAQiIWV 1.236.549,18 1.242.807,19
AcgikTng -0,173 -0,333
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Kartnyopisg XpNHATOOIKOVOUIKWY HECWV

XPNUOATOOIKOVOMIKEG ATTAITAOEIG 31.12.2019 31.12.2018
Mak poTT pOBEC UEG AT AITAOEIG 1.826,96 458,00
KoBapég eutT opIKEG aTT AITAOEIG 1.741.316,85 1.611.052,14
KaBapég Aoitr €G atT anmioeig 89.402,42 23.054,47
Tapeiokd diaBéaiua Kail IcodUVapa 253.067,92 414.230,05
ZUvolAo 2.085.614,15 2.048.794,66
XPNHUATOOIKOVOMIKEG UTTOXPEWO EIG 31.12.2019 31.12.2018
AQVEIOKEG UTT OXPEWOEIG 39.605,24 -
IMNpounBeuUTEG Kal AOITT £G UTT OXPEWO EIG 295.945,82 253.738,89
N oITT £G BPaXUTT POBETUEG UTT OXPEWOEIG 508.614,36 510.039,91
AAAEG HOKPOTT POOECPEG UTT OXPEWOTEIG 65.980,63 -
2Uvolo 910.146,05 763.778,80

H ovopaoTik aia, peiov TUXOV EKTIMACEIG TTIOTWTIKWY OVOTTPOCOPHOYWY XPNUOTOOIKOVOUIKWY OTOIXEIWY €vepynTIKOU Kal

TTaBNTIKOU PE BIGPKEIa HIKPOTEPN OTTO TO £va £TOG, BewpeiTal TTwG TTPoaeyyioel TNV eUAoyn agia Toug.

Alaxegipion oIKovouIKWYV KIVEUVWY

H Etaipgia exTiBeTOI O€ OPIOPEVOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, GUUTTEPIAQUBAVOUEVWY TwY ATTPORAETITWY SIOKUPAVOEWY
ETMITOKIWY, TTIOTWTIKWV KIVOUVWYV Kal KIVOUVWY peuaTotnTag. H diaxeipion Twv Kivduvwy atéd tnv Aloiknon tng Etaipeiag €xer wg
0TOXO VO EAOXIOTOTTOINCEI TIG APVNTIKEG ETTITITWOEIG TTOU PTTOPET va £XOUV Ol KivOUVOI QuTOi OTNV XPNHATOOIKOVOMIKA TNG atrdédoor.
H Aioiknan Tng Etaipeiag TmapakoAouBei kai SlaxeipideTal TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG OTOUG OTToioug eKTiBeTal. AuTd
TePIAAPBAvEL, TNV avayvwWEIoH, ATTOTIMNGN Kal av XPEIOCTEl, TNV avTIOTABUION TwV XPNHOTOOIKOVOUIKWY KIvOUvwy. H ETaipeia dev
eKTEAEI OUVAAAQYEG KEPDOOKOTTIKOU XAPAKTAPO r] OUVOAAOYEG TTOU OE OXETICOVTQI PE EUTTOPIKEG, ETTEVOUTIKEG i BAVEIOANTITIKEG
0paaTnpPIOTNTEG. Ta XPNHATOOIKOVOUIKG TTPOidvTa TToU XpnaluoTrolei N ETaipeia atroteAouvral Kupiwg atd katabéaeig oe TpaTTeleg,
Aoyaplaopoug EICTTPAKTEOUS Kal TTANPWTEOUG KAl HEPITUATA TTANPWTEQ.

H ovopaoTik aia, peiov TuxdV EKTIHAOCEIG TTIOTWTIKWY OVOTIPOCOPHOYWY XPNUOTOOIKOVOUIKWY CTOIXEIWY €vePYNTIKOU Kal

TalnTIKoU pe SIAPKEIa HIKPATEPN ATTO €va €T0G, BewpeiTal TTwG TTpoaeyyilel TNV 0Aoyn agia Toug.

¢ Kivduvog ayopdg
O1 dpaoTnPIOTNTEG TNG ETaipeiag TNV eKBETOUV eVOEXOUEVWG OE OIKOVOUIKOUG KIVOUVOUG OAAQYNAG ETTITOKIWVY KAl GUVOAAQYUOTIKWV
ICOTIMIWV.

e ZuvoAAaypaTikég Kivduvog
H Etaipeia  TTpayyaToTtrolei To oUVOAO Tou KUKAou gpyaciwv Tng otnv EAAGSa 61Tou 10 Kupiopyo vopiopa gival To Eupw. To
OUVOAO TwV ayopwv TnG ETaipeiag TTpayuaTOTIOIEITAI O EUPW. ZUVETTWG O CUVAAAQYHATIKOG KivOUVOg eV U@ioTaTal.

e Kivduvog HeTABOARG TINWV UTTNPECIWYV

H Etaipeia dev SiaTpéxel KATTOI0 KivOUVO OTTO ONUAVTIKEG HETABOAEG TIUWV TWV UTTNPECIWV TTou Aaufdvel dedopévou OTI BN £X0oUV

oupewvnBEei ol TIHEG TTou Ba I0XUCOUY YIa TV TPEXOUTA XPron.
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e Kivduvog emmiTokiou

>16X06 TnG ETaipeiag eival n emiteuén Tou xaunAdtepou duvatol kOGTOuG daveiopoU OTa TTAQICIO TwV TPEXOUCWY CUVONKWYV TNG
ayopdg, Xwpig Tnv avaAnwn cuvaAAayparikoU Kivéuvou atréd davelouo o€ &Evo vopiopa. H Etaipeia TapakoAouBei kai diaxeipideTai
10 daveIoUS Kal YEVIKA TNV OIKOVOUIKA TnG S1dpBpwaon Trpofaivoviag atn xprnon Bpaxutrpobecuou daveiopuou OTToTeE auTd KpiveTal
avaykaio. MoAITIKr TG eival va TTapakoAouBei BIOPKWG TIG TACEIG TWV ETTITOKIWV KABWG KAl TIG XPNHUATOBOTIKEG TNG AVAYKEG.

>& nuepnola Baaon, 1o KEPAAaIo Kivnang KAAUTITETaI KATd KUPIO AGY0 aTTO TIG AEITOUPYIKEG TAUEIOKEG POEG KAl ATTO TIG UTTAPXOUOEG
TPATTEQIKEG YPAUUEG TTIOTWONG TTPOG £Ea0PAAIon BpaxutrpdBeauou daveiouou.

To ouUvoho Tou BpaxuttpoBeopou daveiopou (Factoring) €ival o€ €upw PE KUPAIVOPEVO ETTITOKIO TO OTToio KaBopileTal améd 10

Euribor mAéov evog Trpokabopiopévou TrepiBwpiou.

o [MoTwTIKOG Kivduvog

Ta kUpla XpnNHATOOIKOVOUIKA oTolxEia TNG ETaipeiag Tou UTTOKEIVTAI O€ TTIOTWTIKO Kivouvo, apopoulv Aoyapiacuous TTEAATWYV Kal
AoITTov aTTaITAcewy, TTou atroTteAolv Kal Tn péyioTn ékBeon Tng ETaipeiag og mMoTwTIKG Kivduvo.

Y10 TTAQioIO TNG KATA TO SUVATOV PEIWONG TOU TTIOTWTIKOU KIvoUvou TrapakoAouBolvTal o kaBnuepivi BAcn N pon EI0TTPAEEWY TwV
ATTQITACEWY Kal EAEYXETAI N TIIGTOANTITIKA IKAVATNTA TWV TTEAATWYV TG TTPoToU TTPOREi O€ Gvolyua TTIoTWaNG.

‘Otrou diatmaTWwvETal TOAVOTNTA [N £I0TTPAENG TWV OTTAITATEWY YivovTal TIPOBAEWEIG YIa ETIICPAAEIEG.

Na 1o Tpéxov £€10G, N Aloiknon Bewpnae 6T Oev UTTAPYXEI OUCIAOTIKOG TTIOTWTIKOG KivOUVOG, TTOU va unv KaAUTITeTal dN amod Kamoia
eCao@ahion f amo TTPORAEwn mMoPAAOUG OTTAITATEWG.

To olUvoAo Twv aTTaITAGEWV TTPoEPXOVTal aTrd TTEAATEG SIOPANIONG Kal KaTavéuovTal o€ eupU aplBud TTeAaTWY, atré ToUg OTToIoUG
Kavévag dev utrepPBaivel ae 1¢ipo 10 10% Tou GuvoAikoU KUKAou epyaaciwv Tng ETaipeiag. Katd ouvémeia repiopideTal onuavTiké n

OUYKEVTPWON TOU TTIOTWTIKOU KIVOUVOU.

Mo TwTIKOG Kiviuvog 31.12.2019 31.12.2018

Mn AngiT pdBec ueg aTT AITAOEIG 1.741.316,85 1.611.052,14
AN&IT péBECPEG ATT AT O EIG 371.751,85 371.751,85
MpbéBAeywn atr opeiwaong (371.751,85) (371.751,85)
ZU0voAo 1.741.316,85 1.611.052,14

¢ Kivduvog PeuototnTag — Tapgiakwyv Powyv

H diaxeipion TNg peuoTdTNTAG ETMITUYXAVETAI ATIO TOV OUVOUAOHO PEUCTWY OIABECINWY Kal EYKEKPINEVWV TPATTECIKWY TTIOTWOEWV.
H ETaipeia eAéyxel S10pKwG TNV TTopEia Twv peUoTwV dlabeaipwy kal dlaxelpifeTal Toug KIvOUVoUg TTou JTTopei va dnuioupynBolv
atrd EAEIYN eTTAPKOUG PEUCTOTNTAG PPOVTICOVTAG VA UTTAPXOUV TTAVTA £EQ0QANICUEVEG APETES TPATTECIKES TTIOTWOEIG.

Inueivetal emmiong 6Tl n Etaipeia gixe AGBel TpoAnTITIKG péTpa dlacpdaAiong TG peuaTéTnTag, diatnpwvTag dueoa diabéaipa
KePAAaia o€ TPATTECEG TOU £EWTEPIKOU, GUVETTWG, OEV AVTIETWTTICEI aNUaVTIKO KivOUuvo peuoTdTNTAG KAl SUvaTal va eEaa@alioel TRV
ouvéxion Tng Asitoupyiog Twv povadwv Tng otnv EAAGSa. MNa Tnv atmoguyr Twv KIvOUVwyY peucTdTnTag n ETaipeia ekmipd TIg
TIPOPBAETTOUEVES TAUEIAKEG POEG yia TTEPIOdO £TOUG KATA TN oUVTAEN Tou €TACIOU TTPOUTTOAOYIGHOU, Kal Slevepyei pnviaia KUAIGPEVN

€KTIUNGN TPIWV PNVWYV, €101 WOTE va €EA0@OAifel OTI JlaBETel apKETA Tapelokd S1IaB€aIpa yia va KaAUWEl TIG AEITOUPYIKEG TNG
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avaykeg, oupTrepIAapBavopévng TG KGAUWNG TwV XPNUATOOIKOVOUIKWY UTTOXPEWOEWV. H TTOAMIKA autr 8¢ AapyBdvel utrdéwn Tng T
OXETIKA €TTiOpaan atd TuxdV oKpaieg OUVONKEG yia TIG oTroieg 8ev uTTdpxel duvatdtnta TPoRBAewng. Tnv 31.12.2019 Ta TaPEIOKG

d1a6éoiua kal 1IgodUvapa Tou aviABav 6T1o Tood Twv 253.067,92 eupw.

MpopunBeuTtég Kal AoITTEG XPNM/KEG UTTOXPEWO EIG 31.12.2019 31.12.2018
0-6 prveg 728.803,80 763.778,80
6 pAveG - 1 €106 9.775,75 -
AT 1 éwg 2 €Tn 40.687,63 -
A6 3 € €wg 5 25.293,00 -

4.25 M'eyovoTa PeTd TNG NUEPOUNVIA OUVTAENG TWV OIKOVOMIKWYV KATAOTACEWV

>ng 11 Maptiou Tou 2020 o lMaykdopiog Opyaviopdg Yyeiag xapakTipioe Tov Kopovaido COVID-19 mavdnuia. H EAAnvikA
KUBépvnon éAafe dueoa pia ogipd aTrd PETPA PE OKOTTO TOV TTEPIOPIOHS TNG EEATTAWONG TOU KOpwvoioU aTnv EAANVIKA eTmikpdTeia.
To e0pog TWV ETMITTTWOEWY OTA OIKOVOUIKA peyEOn TG Etaipeiag atmd v epgpdvion Tou kopwvoiol, Ba e€apTnBei atmd Tapdyovteg
TTou gfApepa dev gival BuvaTov va ekTiunBouv, 6TTwg n didpKela TNG TTavONUiag TTayKoapiwg (Travr) avadwTtipwaorn, ETTaveueAavion
KOTa TOUug @BIVOTTWPIVOUG PAVEG), Ol PETAYEVESTEPNG OUVONAKEG AgIToupyiag TG ayopds, KAaBWwG Kal N aTToTEAECUATIKOTNTA TWV
METPWV YIa TNV ETTAVEKKIVNON KAl ETTIOTPOPR TNG OIKOVOMIOG O€ KAVOVIKEG GUVORKEG AgiToupyiag.

H TTavénpia Kai ol ETTITITWOEIG TNG ATTOTEAOUV U TTPOCAPHUOOTIKO YEYOVOGS TWV OIKOVOMIKWY KataoTdoewy Tng 31.12.2019.
Aev €xel oupPei KATTOI0 Yeyovog TO OTToI0 va €TTNPEAdeEl ONUAVTIKA TNV OIKOVOUIKH didpBpwan A TNV ETTIXEIPNKATIKA TTOPEia TNG

Etaipegiag atmd 11g 31.12.2019 péxpl kal Tnv nuepopnvia éykpiong Twv Olkovopikwy Kataatdoswv amod 1o AioiknTikd ZupouAio Tng

Etaipeiag.
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EKOEZH AIAXEIPIZHZ

TOY AIOIKHTIKOY XYMBOYAIOY THZ «INTERNATIONAL RADIO NETWORKS A.E.»

O mpoedpog Tou AloiknTiKoU ZupBouliou K. NikoAaog Mavotroudog BETel Tpog €ykpion otnv TakTikA Tevikr ZuvéAeuon Twv

Metdxwv Tng INTERNATIONAL RADIO NETWORKS A.E. Tnv ‘ExBeon Alaxeipiong yia 1 xprion 1.1.2019 — 31.12.2019:

AMNOAOrZMOZz EPIAZION THZ ETAIPEIAZ

ATTOTEAECHA TTPO P OPpWV

1.1-31.12.2019 1.1-31.12.2018 % MeTaBoAng

KUkAogG epyaoiwv (TTwAATEIG) 2.523.777,30 2.179.322,31 15,81%
MikTd atroteAéopara, KEPON eKPETAAAEUONG 1.913.521,27 1.658.911,76 15,35%
Aartr dveg dioiknong-d1dBeong 1.279.958,26 916.745,76 39,62%
Képdn mpo fpopwv, XPNHUATOSOTIKWYV ETTEVOUTIKWV 643.366,98 770.150,64 -16,46%
OTTOTEAEGUATWV
ATT00BETEIG EVOWUATWUEVEG OTO KOGTOG 93.825,67 6.668,08 1307,09%
Képdn po fpopwv, xpnuaT?GOTlxwv t?m:vaunxwv 737.192,65 776.818,72 -5,10%
amoTeAeTUATWYV Kal atroo Béoewv (ebitda)
Xpnu/ka ¢éc0oda peiov £E0da (20.295,38) (10.882,66) 86,49%

623.071,60 759.267,98 -17,94%

210 TTI0 TTAVW avaQEPOPEVa PeyEDBN TTapaTtnPoUpE Ta €EAG :

Ta mpo @épwv TOKWV Kal atmrooBéoewv amoteAéoparta Tng Etaipeiag (EBITDA) diapopewbnkav o€ 643.367 supw évavti 770.151

€UPW TNV TTponyouuevn Xpnon. AvtioToixa Ta TTPo @Opwv atroTéAecpa TG Etaipeiag diapopewbnkav oe 623.072 eupw €vavTl

759.268 gupw TNV TTPONyoUuEVn XpPron.

H Eraipgia e@dppooe 1o AMNXA 16 «MioBwaoeig» Tnv 1n lavouapiou 2019.
H emidpaon TNG aAAayrig TNG AOYIOTIKAG TT OAITIKAG OTA OIKOVOUIKA PEYEBN TNG eTAIpEiag gival N TT ApaKaTw:

ATtrooféoeig xpriong

Emidpaon aAAayng AoyioTikAG TToAmKAG ATMNMXA 16 «MioBwoeigy»
Zo0voAo

Norroi Téko1 & ocuvaer €o0da

Emidpacn aAAayng AoyIoTIKAG TTOAITIKAG ATXA 16 «MiocBwoeigy
Zo0voAo

KEpdNn 1T po @Opwv, XPNHUATODOTIKWY ETT EVOUTIKWV
atroteAeopdTwyY Kal atrooBéoewv (ebitda)

Emidpaon aAAayng AoyioTikAg TToAmknAg AlNMXA 16 «MioBwoeigy»

Képdn 1T po @OpwVv, XPNUATODOTIKWY ETT EVOUTIKWV
aTT OTEAECUATWY KAl aTTooRBEécewv (ebitda)

1.1-31.12.2019

6.796,27

87.029,40

93.825,67

1.1-31.12.2019

13.956,01

6.344,42

20.300,43

1.1-31.12.2019

641.022,61

96.170,04

737.192,65
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KYKAOZ EPTAZIQON

O kUkAog epyaciwv NG Etaipeiag TTapouciace avgnon oe mmooootd 15,81% kal avAABe oTo TToo6 Twv 2.523.777 gupw €vavti

2.178.322 gupw TNV TTponyoulevn XpAon.

To olvoho Tou KUKAou epyaciwy Tng ETaipeiag TpoépyxeTal atmd Ta diapnuioTIkG £é00da Tou padiopwvikou oTabuou Radio Dee Jay.

MIKTO KEPAOZ

To pikT6 atrotéAeopa Tng ETaipeiog avAABe og 1.913.5211 supw évavt 1.658.912 eupw Tnv TTponyoUdevr XpAaon, TTapouaidfovTag

augnon o ToocooTd 11,42%.

AAMANEZ AIOIKHZHZ — AIAOEZHZ

1.1-31.12.2019 1.1-31.12.2018 % MeTaoAnRg
Aarraveg dioiknang 680.075,41 414.328,22 64,14%
Aatrdveg didBsong 599.882,85 502.417,54 19,40%
Zuvolo 1.279.958,26 916.745,76 39,62%

O1 datraveg dioiknong Trapouaiacav auénor o€ TToooaTd 64,14% n oTroia TTPOEPXETAl KUPIWG OTTO TNV KATABOAAG augnuévwy

daTravwy TTPOCWTTIKOU, AuoIBWYV TPITWV Kal atroofEéaewyv KTipiwv (epapuoyr AAT 16).

XPHMATOOIKONOMIKA

1.1-31.12.2019 1.1-31.12.2018 % MeTaBoAng
XpNUATOOIKOVOUIKG £0080/(£50Da) (20.295,38) (10.882,66) 86,49%
ZUvoAo (20.295,38) (10.882,66) 86,49%

Ta XpnNUATOOIKOVOUIKG €0000 / ££000 TTPOEPXOVTAI ATTOKAEIOTIKA OTTO TOV CUUYWNQIOUO TTICTWTIKWY KOl XPEWOTIKWY TOKWV.

D®OPOI XPHZHZ

1.1-31.12.2019 1.1-31.12.2018 % MeTaBoAng
KEPAH XPHZEQZX NMPO ®OPQN 623.071,60 759.267,98 -17,94%
DSpog 1003 PaTOG 149.659,90 222.177,89 -32,64%
AvapaAAdpevog DOpog £1008rPaTog (893,78) (2.129,11) -58,02%
AIa@opEg @OPOoU €I000MPATOG TT PONYOUHEVNG XPRONG (1.002,23) -
KEPAH XPHZEQZ META ®OPQN 475.307,71 539.219,20 -11,85%

O @obpog €1008rpaTog UTToAoyioBnke Pe Tov 1IoXUOVTa QOPOAOYIKO GUVTEAEDTH 24% yia Tnv Tpéxouaa xprion. O @opoAoyikog

OUVTEAEOTNG TNG TTPONyoudevNnG xpriong NTav 29%.
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AIANOMH
AtroTéAeopa €ig véo Tnv 31.12.2018 812.341,56
AAMAay£G AoyioTIKWY TTOAITKWY (A.M.X.A. 16) (17.386,44)
ATTOoTéAECHA TTPONYOUHNEVNG XPNONG EIG VEO 794.955,12
Mepiopara diavepunBEévTa evIOg TNG TPEXOUC OGS XPHoNg (455.000,00)
ATTOTEAECUA €IG VEO TT PO OTT OTEAET UATOG TPEXOUTOG XPrioNS 339.955,12
ATtToTéAeopa xpriong 475.307,71
Képdn xpnoewg €i1g véo 815.262,83

Ta pepiopata mpoteivovTal attd 10 AIoIKNTIKO ZupBouAio oTo TEAOG KABE Xpriong kai TEAoUv uttd TnVv €ykpion TnG TOKTIKAG MeviKrg

2uvéleuong Twv Metdxwv. ZUpguwva pe TIG AoyIoTIKEG apxéS TG ETaipeiag, n utroxpéwon atreikovifeTal agotou Ta pepiouaTa

€yKpIBoUv atd Tnv TakTikn [evikA ZuvéAeuon Twv Metdxwv. H TakTikr) Ievikiy ouvéleuon Tng 24.07.2019 atropdoioe Tn diavour)

uepiopaTog atmoé Ta kEPON TNG xprong 1.1-31.12.2018 mmooou 455.000 supw. To AloiknTiKO ZUuuBOUAIO €TTIQUAGXBNKE va TTPOTEIVEI

otn levik ZuvéAeuon Tn SIavOUr PHEPICPATOG aTTO Ta KEPDN TNG TPEXOUTAG XPNONG, aTTOpacn TTou Ba Angbei o€ vedTEPO AIOIKNTIKO

>upBouAio i atrd Tnv idia Tn Mevik ZuvéAeuon.

AOTIZTIKEZ APXEZ

O1 AoyioTIKEG apxéG TTou akoAouBnoe n Etaipeia kabBwg kal GAAEG XPACIMES TTANPOPOPIEG KAl AVOAUCEIG TWV OIKOVOUIKWYV HEYEBWV

KQI TOU TTPOCWTTIKOU TNG, TTEPIAaPBAVOVTAl OTIG ETHAOIEG OIKOVOUIKEG KATAOTACEIG TNG XPAONG O OTT0IEG €XOoUV auvTaXBEei UPQWVa

e Ta Aigbvry Mpotutra XpnuaToolikovouikng Ava@opdg TTou €xouv uloBetnBei ammdé Tnv Eupwtraikl ‘Evwon kai armmoteAouv

avaTréoTTacTO OTOIXEIO AUTAG TNG €KBEDNG.

APIOMOAEIKTEZ

lNa TV TANP£oTEPN TTAPOUCIACT TWV EPYACIWV TNG XPAONG, TTapouaidfovtal of akdAouBol SeiKTEG:

ApIBuodeikTeEG

ABEKTEX EEEAIZHZ
MeTaBoAR KUKAOU £pyacitv
MeTaBoAR 1T pd @OpwV aTT OTEAECUATWV

ABKTEZ AMOAOTIKOTHTAZ (Mpo ¢ 6pwv)

ATrodoTikéTnTa M.O. IBiwv Kepahaiwv

AHEKTHZ KAAYWHZ TOKQN

Ebitda 1T Aéov €0000 GUPMPETOXWY / XPEWOTIKOUG TOKOUG

AEIKTEE KYKAO®OPIAKHE TAXYTHTAS (Huépec)

ATTaimoewv
MpounBeuTtwv

ABKTEX AANEIAKHZ EMIBAPYNZHZ (:1)
=éva /1810 KepaAaia

Tpatr eQIKEG UTT OXPEWOEIS / 1D KEQAAaIa
Aavelaknig EmiBapuvong

ABKTEX PEYZTOTHTAZ (:1)
KukAogopiokr peuaTotnTa

Apeon peuoTéTNTA

1.1-31.12.2019

15,81%
-17,94%

50,26%

36,31

252
177

0,68
0,03
0,48

2,47
2,47

1.1-31.12.2018

8,71%

14,95%

63,39%

71,35

270
178

0,65
0,00
0,32

2,54
2,54
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AIAXEIPIZH XPHMATOOIKONOMIKOQOY KINAYNOY

Aiaxeipion KepaAaiou
H Aioiknon Tng ETaipeiag oToxelel oTnv Ouvexn evioxuon TnNg KEQAAQIOKNG TNG diapBpwaong £101 WOTe va KabioTatal duvaTr n
uAoTToinon TWV OTPATNYIKWY OTOXWV TTOU £X0UV TEOE .

2xéon KaBapoU Xpéoug rpog 181a KepdAaia (Gearing Ratio)

H oxéon autn €xel wg akoAoUBwg:

31.12.2019 31.12.2018
AQVEIOKEG UTT OXPEWOEIG 39.605,24 -
Topelokd diaBéoiua kal I0odUvapa 253.067,92 414.230,05
KaBapog Saveiopog (213.462,68) (414.230,05)
>0VOAO 18iwv KEPaAaiwy 1.236.549,18 1.242.807,19
AgikTng -0,173 -0,333

Katnyopieg XpNHATOOIKOVOUIKWY HECWV

XPNUOATOOIKOVOMIKEG ATTAITHOEIG 31.12.2019 31.12.2018
Mok poTT p6BeT UEG aTT AITATEIG 1.826,96 458,00
KoBapég euTr opIKEG aTT AITATEIG 1.741.316,85 1.611.052,14
KaBapég Ao £g ot airoeig 89.402,42 23.054,47
Tapeiakd diabéaiua Kal IcodUvaua 253.067,92 414.230,05
ZUvoAo 2.085.614,15 2.048.794,66
XPNMUATOOIKOVOMIKEG UTTOXPEWO EIG 31.12.2019 31.12.2018
AavEIOKEG UTT OXPEWTEIG 39.605,24 -
MpounBeuTEG KO AOIT £G UTT OXPEWOEIG 295.945,82 253.738,89
N\oNT £G BPAXUTT POBECUEG UTT OXPEWODEIG 508.614,36 510.039,91
AANAEG HOKPOTT POOECPES UTT OXPEWOTEIG 65.980,63 -
ZUvoAo 910.146,05 763.778,80

Alaxeipion 0IKOVOMIKWYV KIVOUVWYV

H ETaipgia ekTiBeTOl 08 OPICPEVOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, CUMTTEPIAAUBAVOUEVWY TWV ATTPORAETITWY OIAKUUAVOEWY
ETMTOKIWY, TTIOTWTIKWV KIVOUVWYV Kal KIVOUVWY peuaTétnTag. H diaxeipion Twv kivduvwy atéd tnv Aloiknon tng Etaipeiag €xer wg
0TOXO0 VO EAOXIOTOTTOINTEI TIG APVNTIKEG ETTITITWOEIG TTOU PTTOPET va £€X0UV 01 KivOUVOI QUTOi OTNV XPNHATOOIKOVOUIKK TNG a1rédoaon.

H Aioiknon tng ETaipeiag mapakoAouBei kal dlaxeipifeTal TOUG XPNMATOOIKOVOUIKOUG KIVOUVOUG OTOUG OTToioug ekTiBeTal. AuTtd
TePIAAPBAvEl, TNV avayvwpEIon, ATTOTIUNGN Kal av XPEIOCTEl, TNV avTIOTABUION TwV XPNHATOOIKOVOUIKWY KIvOUvwy. H ETaipeia dev
ekTEAEl oUVAAAQYEG KEPDOOKOTTIKOU XAPAKTAPA F] OUVOAAQYEG TTOU O€ OXETICOVTIQI PE EUTTOPIKEG, ETTEVOUTIKEG ' DAVEIOANTITIKEG
dpaacTnpPIOTNTEG. Ta XPNMATOOIKOVOUIKG TTPOIGVTa TTOU XPNoIYoTToIEi N ETaipeia atroteAoUvTtal Kupiwg otrd katabéaeig oe TpaTTedeg,

AoyapiaopoUg EICTTPAKTEOUG KAl TTANPWTEOUG KAl JEPITUOTA TTANPWTEQ.

¢ Kivduvog ayopdg

O1 dpacTnpIdTNTEG TNG ETaupeiag Tnv ekBETOUV evdeXOPEVWG O OIKOVOUIKOUG KIVOUVOUG aAAQYNG ETTITOKIWY KAl CUVOAAQYHATIKWY
IGOTIMIWV.

e ZuvaAAaypaTtikég Kiviuvog

H Etaipeia  TTpayyaToTrolei 70 oUVOAO Tou KUKAOU gpyaciwv Tng oTnv EAAGda 61rou 10 Kupiapyo vopiopa gival To Eupw. To
oUVOAO TwV ayopwv Tng ETaipeiag TTpayuaToTroIEiTal O€ EUPW. ZUVETTWG O CUVOAAAYHATIKOG Kivouvog dev ugioTaTal.
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e Kivduvog pHeTaBOARG TINWV UTTNPECIWYV
H Etaipeia dev diatpéxel KATTOIO KivOUVO aTTd ONUAVTIKEG METARBOAEG TIMWV TWV UTTNPECIWY TTou Aaufdavel dedopévou 0TI BN £Xouv

oupeWVNOE o1 TIUEG TTou Ba 1Io0XUCOUY yia TNV TPEXOUOa XPron.

o Kivduvog emmiTokiou

>16)06 TnG ETaipeiag €ivarl n emiteugn Tou XapnAdTEPOU duvaTou KOGTOUG daveEIoHOU aTa TTACICIO TWV TPEXOUCWY COUVONKWY TNG
ayopag, Xwpig Tnv avaAnwn cuvahAaypaTikou KivdUvou atrd davelgud oe Eévo vopiopa. H ETaipeia TrapakoAoubei kai diaxelpieTal
TO dAVEITUO KAl YEVIKG TNV OIKOVOUIKR TnG d1dpBpwan TTpofaivovtag aTtn Xprion BpaxutrpdBeapou daveigpoU OTToTe auTd KPiveTal
avaykaio. MoAITIKA Tng €ival va TTapakoAouBei SIoPKWG TIG TATEIG TWV ETTITOKIWY KABWG Kal TIG XPNHUATOBOTIKEG TNG AVAYKEG.

Y& nuepnoia Baan, To KEPAAaIo Kivnong KAAUTITETAI KATA KUPIO AGYO a1 TIG AEITOUPYIKEG TOPEIOKEG POEG KAl ATTO TIG UTTAPYXOUCEG
TPOTTEQIKEG YPAUEG TTIOTWAONG TTPOG £€aa@AAion BpayxuTrpdBeapuou daveiopou.

To olvoho Tou BpaxumpdBeopou daveigpol (Factoring) €ival o€ €upw PE KUPOIVOPEVO ETTITOKIO TO OTTOi0 KaBopiletal amd To

Euribor mAéov ev6g TrpokaBopigpévou TrepiBwpiou.

AvdaAuon guaioBnoiag EmMTOKIWV

MeTaBoAn emToKiou 31.12.2019 31.12.2018
+/-0,5% 198,03 -
+- 1% 396,05 -
+- 1,5% 594,08 -

+- 2% 792,10 -

o [MoTwTIKGG Kivduvog

Ta kUpla XpnNHATOOIKOVOUIKA oToIxEia TNG ETaipeiag Tou UTTOKEIVTAI O€ TTIOTWTIKO KivOuvo, apopoulv Aoyapiacuous TTEAATWYV Kal
AoITTov aTraITAcewy, TTou atroTeAolv Kal Tn péyioTn ékBeon Tng ETaipeiag o€ maTwTIKG Kivouvo.

Y10 TTAQioI0 TNG KATA TO BUVATOV PEIWONG TOU TTIOTWTIKOU KIvOUvou TrapakoAouBoulvTal o kaBnuepivh BAan N pon EI0TTPAEEWY TwV
ATTQITACEWY Kal EAEYXETAI N TIIGTOANTITIKA IKAVATNTA TWV TTEAATWYV TG TTPoToU TTPOoREi o€ Gvolyua THoTwang.

‘Otrou diatmiaTwveTal TOAvOTNTA PN £i0TTPAgNG TWV OTTAITAGEWY YivovTal TIPOBAEWEIG yia ETTICQAAEIEG.

MNa 1o Tpéxov £€T0G, N Aloiknon Bewpnae 6T Oev UTTAPYXEI OUTIACTIKOG TIOTWTIKOG KivOUVOG, TTOU va pnv KaAUTITeTal dN amoé kamola
eCao@dahion i atmd TTPORAEWn €MOo@AAOUG OTTAITACEWG.

To olUvoAo Twv aTTAITAGEWV TTPOEPYOVTAl aTré TTEAATEG SIOQPANIONG Kal KATaVEPOVTAl o€ eUpU aplBud TTEAATWY, ATTO TOUG OTTOIOUG
kavévag dev utrepBaivel oe 1¢ipo 1o 10% Tou guvoAikoU KUKAou epyaciwv Tng ETaipeiag. Katd ouvéteia TrepiopideTal onuavika n

OUYKEVTPWON TOU TTIOTWTIKOU KIvOUVOoU.

MoTwTIKOG Kivouvog 31.12.2019 31.12.2018

Mn An&iT pdBecpeg aTT AITROEIG 1.741.316,85 1.611.052,14
AN&T poBecPEG ATT AITACEIG 371.751,85 371.751,85
Mp6BAewn ot opegiwong (371.751,85) (371.751,85)
ZUvoAo 1.741.316,85 1.611.052,14

¢ Kivduvog PeuototnTag — Tapgiakwyv Powyv

H diaxeipion NG peuoTdTNTAG ETMITUYXAVETOI ATTO TOV CUVOUAOHO PEUCTWY SIABECINWY Kal EYKEKPIMEVWV TPATTECIKWY TTIOTWOEWV.
H ETaipeia eAéyxel S1apKwG TNV TTOpEia Twv peUoTWV diaBeaiywv Kal dlaxeIpideTal Toug KIvOUVOUG TToU PTTopEi va dnuioupynBoldv
atré EAAEIYN ETTOPKOUG PEUCTOTNTAG GPOVTICOVTAG VA UTTAPXOUV TTAVTA £EA0PAANIOUEVEG AUECES TPATTECIKEG TTIOTWOEIG.

Inueiwvetal emmiong 61 n Etaipeia €ixe AaBer TpoAnTImikd pétpa dlac@dAiong NG peuoToOTNTAG, SIATNPWVTOG Gueca diabéaipa
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KePAAaia o€ TPATTECEG TOU £EWTEPIKOU, GUVETTWG, OEV AVTILETWTTICEI TNUAVTIKO KivOUVO peucToTNTAG KOl SUvaTal va e6aa@alioel TRV
ouvéxion Tng Aeiroupyiag Twv povadwv Tng oTnv EAAGSa. TNa tnv amoguyn Twv KIvOUvVwv peucToTNTOG N ETaipeia ekTipG Tig
TIPOPRAETTOPEVEG TAPEIAKEG POEG yia TTEPIOdO £TOUG KATA TN oUVTAEN TOU €TrCIOU TIPOUTTOAOYIGHOU, Kai SIEVEPYET Unviaia KUAIGPEVN
EKTIUNGN TPIWV PNVWYV, €101 WAOTE va €5ac@aAifel 0TI dIaBETEl aPKETG TapEloKa O1aBéaIpa yia va KOAUWEN TIG AEITOUPYIKEG TNG
avaykeg, oupTrepIAapBavopévng TNG KAAUWNG TwV XPNHATOOIKOVOUIKWY UTTOXPEWOEWY. H TTOAITIKA) auth 8 Aaudavel utréwn TngG Tn
OXETIKA €TTiOpaan atd Tuxdv oKpaieg OUVONKEG yia TIG oTroieg 8ev uTTdpxel duvatdtnta TPoRBAewng. Tnv 31.12.2019 Ta TOPEIOKG

d1a0éoiua kal 1IgodUvapa Tou aviABav 6T1o Tood Twv 253.067,92 eupw.

NMpopun0euTég Kal AoITTEG XPNM/KESG UTTOXPEWT EIG 31.12.2019 31.12.2018
0-6 urjvec 728.803,80 763.778,80
6 urjveg - 1 €106 9.775,75 -
A6 1 €wg 2 € 40.687,63 -
ATT6 3 étn £wg 5 25.293,00 -

NMPOBAEMNOMENH NMOPEIA EPrAzION — OIKONOMIKH KATAZTAXH KAI MPOOMNTIKH THX
ETAIPEIAZ

Ta diagnuioTIKG £€00da Tou oTaBUoU TTapoudiacav augnon yia PIa aKOUO CUVEXOMEVN XPNON WG CUVETTEIA TNG OUVAMIKAG Kal TNG
uYnAng B£ong akpoauaTikOTNTAG TTOU KATEXEI TA TEAeUTAIa xpdvia o padiopwvikdg oTabuog «Athens Radio Dee Jay».

AvaAuTIKd 0 KUKAOG gpyaoiwv Tng Etaipegiag diapopeuwbnke o010 1006 Twv 2.523.777 eupw €vavtl 2.179.322 eupw Tnv
TTponyouuEvn xpAon Trapoucidfovtag augnon o€ ToocooTd 15,81%. To peiktd mepiBwpiou kEpdoug TG ETaipeiag augnbnke o€
1.913.521 eupw évavm 1.658.912 eupw Tnv Trponyouuevn xprnon. Ta €€oda dIoIkNTIKAG AgIToupyiag TTapouciacav auénon o€
To000T0 64,14% kai aviABav e 680.075 supw Tnv Tpéxouca xpron €vavt 414.328 eupw Tnv TTponyouuevn xpnon. Ta £Eoda
8166eong TTapouaiacav augnon o€ ToocooTo 19,40% kai avAABav og 599.883 eupw Tnv TpExouca xprion évavti 502.417 gupw TNV
Trponyouuevn xprion. Ta amoTeAéopaTa TTPO @Opwv dlayopewbnkav oTo emmiredo Twv 623.072 cupw €vavt 759.268 gupw TV
TTponyouUuEvn Xpron TTapoucialovTag ueiwan o ToooaTd 17,94%.

MeTd TNV €u@Avion TG TTavonuiag Tou kopwvoiol «Covid-19» o1 ekTINACEIG KAvouv AGyo yia onuavTIKOTaTn U@eon NG EAANVIKAG
aAAG kar Tng Maykdopiag oikovopiag yia 1o €1og 2020 kai PepIkr avaaTpo@rn TnG 1o £€10¢ 2021. O1 TTpooTTikéG TNG ETaipeiag
€TTNPEAJOVTAI GNUAVTIKA OTTO TO YEVIKOTEPO OIKOVOMIKO TTEPIBAAAOV OTTWG QUTO BIOUOPPWONKE PETA TNV EUPAVION TOU KOPWVOoioU
«Covid-19» kar TN Aqyn PETPWV yia TNV avaykn Trepiopiopol Tng diddoorg Tou. H Aioiknon Tng Etaipeiag mmapakoAoubei oe
KaBnuepivh Baon Tnv eEENIEN TwV €00BWYV, TTPOXWPNOE G€ AVACTOAr CUUBACEWY EPYACiag JEPOUG TOU TIPOCWTTIKOU KAl € JOVTEAO
€€’ OTTOOTACEWG €pyaciag o€ TOANG TuAuata Tng Etaipeiag kai emegepydleTal d1apKwG POvTEAQ TTOAUTTAEUPNG ARWNG WETPWV
TIEPAITEPW TTEPIOPIGUOU TOU KOOTOUG, AVOAOYWG TNG EEEAIENG TWV OIKOVOUIKWY CUVONKWV.

H Aioiknon 1ng Etaipeiag mrapakohouBei oe efdopadiaia Baon Tnv €§ENIEN TNG aAKPOAUATIKOTNTAG TOU OTABHOU Kal Twv
SIOPNUIOTIKWY €000WV. 2ZTNV TTapoUca XPOVIKA OTIYUA n €midpacn Twv ETITITWOELWY TOU KOPwvoioUu Oev gival €QIKTO va
TTOoOTIKOTTOINOEI dedopévou OTI UTTAPXEI ONUAVTIKH aBeRaIdTNTA WG TTPOG TN dIGPKEIQ TNG TTAVONUIag TTAYKOOUiwG vy TTOAAG Ba
€€aptnBoUv aTTd TNV ATTOTEAECHATIKOTNTA TWV OIKOVOMUIKWY HETPWYV (QPOPOAOYIKE HETPA, XPNMATOdATNGN ETTIXEIPNOELWY, UETPA
OTAPIENG TwV €PYAlOPEVWV) VIO TNV AVTILETWITION TWV APVNTIKWY OIKOVOUIKWY CUVETTEIWV TNG EPPAVIONG Tou Kopwvoiol «Covid-

19».
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APAXTHPIOTHTEZ >TON TOMEA EPEYNA> KAI ANAMNTY=HZ

Aev uttdpyouv

KATEXOMENA AMNO THN ETAIPEIA XPEOIPA®A

Aev uttdpyouv

AKINHTA TH2 ETAIPEIAX

Aev uttapyouv

ZHMANTIKEZ ZHMIEZ MOY KATA TON XPONO YNOBOAHZ THX EKOEZHZ EITE YNAPXOYN EITE
ANAMENONTAI NA NMPOKYWOYN

Aev uttapyouv

AANA THMANTIKA FETONOTA

>1ng 11 Mdpmiou Ttou 2020 o Maykoouiog Opyavioudg Yyeiag xapaktipioe Tov kopovaid COVID-19 mavdnuia. H EAAnvIkA
KuBépvnan éAaBe aueaa pia oeipd atro PETPA UE OKOTTO TOV TTEPIOPICUO TNG EEATTAWONG TOU KOPWVOioU aTnv EAANVIKN eTTIKPATEIQ.
To €UPOG TWV ETITITWOELWY OTA OIKOVOUIKA PEYEON TNG ETaipeiag amméd Tnv eupdvion Tou Kopwvoiou, Ba egaptnBei amd TapdyovTeg
TTou orfjuepa Bev gival duvaTtdv va ekTiunBouv, 6TTwg n dIGpKEIa TNG TTavOnuiag TTaykoopiwg (meavr avalwtripwaorn, Emaveueavion
KATG TOUG QBIVOTTWPIVOUG WNAVEG), Ol WETAYEVEOTEPNG CUVONKES AEIToupyiag Tng ayopdg, KaBwg Kai n oTTOTEAECUATIKOTATA TWV
METPWV yIa TNV ETTAVEKKIVNON KAl ETTIOTPOPI TNG OIKOVOMIOG O€ KAVOVIKEG OUVORKEG AsiIToupyiag.

H Travonpia kai o1 ETITITWOEIG TNG ATTOTEAOUV U TTPOCAPUOCTIKO YEYOVOGS TWV OIKOVOUIKWY KaTaoTdoegwy TnG 31.12.2019.

Agv €xel oupBei kATToI0 AAAO YEYOVOG TO OTTOIO Va £TTNPEALEI ONUAVTIKG TNV OIKOVOUIKH S1apBpwaon A TNV ETTIXEIPNMATIKA TTOPEIa TNG

Etaipeiag ammd 11g 31.12.2019 péxpr kai Tnv nuepopnvia utroBoAng TNG TTaPOUCaG EKBETEWG.

YNOKATAZTHMATA ETAIPEIAX

H ETaipeia d100€Te1 uTTOKATAOTNHA (YPOQEIQ XWPiG CUVAAAOKTIKA dpacTnpidTnTa) o€ evoikialopevo kTipio otn Néa Kneioid €11i Tng

0dou BiAtaviwTn 36.

‘EXovTeg, ammd Ta TIOPATIAVW EKTEBEVTA, TIG ETTICUVATITOMEVEG OIKOVOUIKEG KOTOOTACEIG, KAl TIG GNUEICEIG ETTi TWV OIKOVOUIKWYV
KATOOTACEWY, TTANPN EIKOVA TWV £PYACIWV TNG ETTIXEIPNONG KAI TWV TTETTPAYMEVWY TOUu AIOIKNTIKOU ZUPBOoUAiou, TTOPAKAAEIOTE K.K.
MéTtoxol va eykpivete autd kal va atraAAGEeTe To AloiknTIKO ZupBoUAio Kail Toug K.K. OpkwToUg EAeykTég ammd KGBe euBlvn yia Tnv

KAgIbpevn xpnon.

AGOHNA 24 IOYAIOY 2020

Metd Tipig o Mpdedpog Tou AloiknTikoU ZupBoUAiou

NikoAaog Mavétroulog
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‘EkBeon Avetdptntov Opkwrol EAeyktn Aoywotnh

Mpoc¢ touc Metdyouc e Etawpeiog «INTERNATIONAL RADIO NETWORKS A.E.»
‘EkBean EAéyyov enl Twv OKOVOLKWY KaTaoTROEWY

Tvipn

EYOUE EAEYEEL TIC CUVNLPEVES OIKOVOULKEC kartaoTaoels e etapeiag «INTERNATIONAL RADIO NETWORKS A.E.» (n
Etaupeia), oL omoleg amoteAolvtaL and tnv katdotaon okovopkig Béang tne 31 Askepfplou 2019, Tig kataotdoelg
anoteheoudTwy KaL Aoy guvoliky ecodwy, HeTaBornc biwv kefahaiwy kat TAHEWKWY POWY TNE XPAOEWS TLOU
£éhnée tnv nuepopnvia autr, kabug kau mepiAndn onpaviikGv Aoylotk@y apxwv kat peBodwv kol Aouég
eneénynuotikég nAnpodopisc.

Kortdt T yvwpn Hag, oL GUVNHEVES OIKOVOULKES KOTAOTAOEIS Tapouaidlouy suhoya, amd kdde oucuwdn amoyn, tny
owovopkry Béan tng etaipeiag «INTERNATIONAL RADIO NETWORKS A.E.» katd tnv 31" AskepPpiou 2018,
KPNHATOOKOVOLLKN TN¢ ETL600N Kal TI§ TAPELAKES TG POEG YL TN XPAon Touw EANLE TNV nuepopnvia autr ol udwva
pe ta AeBury NpdTuna Xprpoatookovopkng Avadopds, onwg autd £xouy uoBetnBel and tnv Evpwnaik Evwar.

Béorn yvaung

Aevepynoape Tov EAeyxo Wag sUpdwva pe ta AleBuni Mpdtumna EAgyxou (ANE) 6nwe autd Exouy evowpatwlei otnv
EAANvikn NopoBeoia. Ou euBiveg pag, cupudwva e Ta TPATUNE QuTd neplypaovIaL MEPALTEPW OTNY EVOTNTA TG
éxBeong pag “EuBUveg sheykTr yio TOv £ASYXO TWV OWKOVOUIKWY koTtaotdoewv”’, Elpoote aveaptniol and wny
Etaipeio, kaBoAn T Sdpkela Tou Sloplapou pag, oupdwva pe tov Kwdwa Asovrodoyiag yua Enayyehpatisg Eeykiég
Tou IupBouriou ABviv MMpotimwy Asovroloyiog EAsyktiv, Omwe autdg €xel evowpatwel otnv EAANVKN
NopoBecia kal Tic anawrhoelg Seoviohoyiag nou oxetifovial pe Tov EAEYX0 TWVY OKOVOWLIKWY KOTAOTAOEWY oTNV
EXMAGSa kol EXOUpE ekTANPWOEL TIC BEOVTOAOYIKEG MaC UTIOXPEWOELS cUudwva PE TG AMATAGELS TN WXUoudas
vopoBeoiag kal tou npoavadepduevov Kwbwa Asovioroyiag MoTeboupe OTL Ta EAEYKTIKG TEKUAPL TIOU EXOULE
amokT oL elval enapkn KoL katdAnAa va nopéxouy BAon yie T ywwun pog.

EuBiveg Tng S1oiknong enl Twy OLKOVOUIKWY KOTAOTACEWY

H Swoiknan £xel v uBUVA yia TNV KOTAPTLON KoL EUAOYN APOUCIACT) TWV OLKOVOUIKWY KATAOTACEWY oUWV |LE
o AMXA dnweg autd xouv uoBetnBel and tnv Eupwnaikl Evwon, omwe Kot yia keiveg tig dudide sowtepwol
eAéyyou mou n Sloiknon kabopliel wg amapaltnieg, wote va koblotatal Suvatr n KATAPTION TwWV OKOVOHLKWY
KATOOTAoEWY anadraypuévy and ovowwdsg oddApa, mou odeiletal slte o andrn elte oe AaBoc.

Katd Ty KatapTion Twy OovoLLKWY Kataotdoewy, N Stoiknon sival umedBuvn ywa tnv aflohdynon tng wavotntag mg
Etawpsiac va ouvexiosl tn Spagtnpotntd g, YVWOTOMOWVIAL OTou ouvTpéxel TéTow Tepimwen, ta Oéuata mou
oxetifovral LE tn ouveXCOUEVN SpaoTnELOTNTA KaL TN XPon g AOYLOTKIG apXnC TNe ouveX{OReVNC SpaotnpLotntag,
€KTOC KoL £dv N Sloiknon elte mpotiBetal va peuotonowcel v Etaipela ) va Stakd et tn dpaotnpldtnta tng r dev gxeL
dAAn pead otk evalhaktikh enhoyn and 1o va ipofel o '0UTES TIG EVEPYELES.
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EuBUveg eheykTl| yia TOV EAEYX0 TWV OLKOVO UKLV KATAOTAOEWY

Ov otoxoL pag sival v anoktrjoou ue eVAoyn SLaohaALon yia To Katd doo oL OKOVOIKES KATAOTAGELS, OTO CUVOAD TOUC,
gival anarraypéves and ovowdeg oddipa, mou odeldetal eite oe andtn eite og AdBog kaw va ekbwooupe éxkBeon
gheyktn, n omola mepthapfaver trn yvwurn pac. H eldoyn Sweoddhion cuviatd Siaaddiion uniol ernébou, adhd Sev
glval eyyunon oTL o £leyxog nou Sievepyeital oOpdwva pe ta ANE, omwg autd £xouv evowpatwlel otnv EMnviki
NopoBeaia, Ba evtoniZel navia éva ouowbeg opdhpa, otav autd umdpyet. Edbahpata Sovatal va npokdPouy anod andtn
i and AdBog kal Bewpolviat ovowwdn dtav, pepovwpéva 1 aBpolwtika, Ba propovoe evhoya vor avauévetal ot Ba
ennpéaday TLS OLKOVOUWKES amodUTELS TWY XPNOTWY, oL Aaupdvovial pe Paan auTég TIg OIKOVOPIKEG KOTAOTADEL,

Qg kaBfkov Tou eXéyxou, oupdwva pe ta ANE omwe autd exouv evowpatwBbzl oty EAvikh NopoBeoia, ackou e
enayyeApaTK kpion ko SLaTnpoUHE EMOYYEALOTIKO GKETTWIOUS kB’ 0An T Sidpkewn Tou ehéyyou. Enlong:

. Evionifoupe kol aflodoyolipe toug kwdivoug ouowdoug ahAAIaToC OTIG OKOVOULKES KATAoTRIEL, Tou
odeldetal elte oe andtn eite og AdBog, oyedbualoviag kar Gievepywvtag eleyktikég Suabkaoieg mou
QVTATIOKPLVOVTUL OTOUC KvOUVOUE QuToUC KoL aOKTOU JE EAEYKTIKGA TEKUPLA TToU lva EMApkr kal katdAAnia
yia v tepExouy Bdan via T ywpn pag. O kivduvog un evioruouol ovowdout obahuatoc mou odeietal as
amatn eival vbnAdtepog and autédv mou opeiretal o Adbog, kaBwe n anden unopei va epmepéxeL supralyvia,
mhaotoypadia, eokeppeveg napahelbeig, heudeic SwaBePaubosl; 1 mapakawdn twv Sudibwv ecwtepkol
eAEyXOU.

. Katavoolpe tg Suwhibec ecwrepikol ehéyyou Tou oxetilovtal pe Tov EAeyxo, HE OKOMO 1O OYESLONG
gheykTikwy Sradikaowy katdAAnAwy yua Tig MEPLOTAOELS, oAha OxL pe okomd ™ Swatlnwon ywwung il tg
anoteheopatkotnrag twy Sikhibwy sowtepikol igéyyou tne Etawpelos.

- A§LOAOYOU HE TNV KATAAANASTATA TWV AOYLOTIKGV apXhv kal HeBodwy mou xpnowonowrOnkay kat to g0Aoyo
TWY AOYLOTIKWV EKTIUACEWY KAL TWV OYETLKWY YWWOTOMOLCEWY TIOU £ywvay oo tn Swolknan,

. Anediavopaote yia v kataAAnAoTnTa g xpong and t Sloiknon tng AoylaTikng apxng tTng cuvexZopevnc
Spaotnpotntag kat pe Bhon ta sheykilkd TekpApe nov anoktiBnkav yla To £Av UTAPKEL OUCLLENG
aPePoudtnra oxetika pe yeyovéta ) guvBrkeg nou propetl va unodniwvouv ovowdn afsfadtnta we npog
v avotnta tng Etalpeiag va ouvexioet tn §pactnodtntd tng. Edv supnepdvoups ot udloratal ououwdne
apeBatotnTa, elpaote unoxpewpévol otny ékBeon eheykTh va EMOTACOUME TV MPOCOXMA OTLC OXETIKEC
YWWOTONOLAOEL; Twy OIKOVOLKWV KOTAOTACEWY fj EAQv QUTEG OL yWWOTOMOLoEL; £lval averapke(s va
S10bopOTIOLACOUKE Tr) yWWOpn Hag. Ta cuunepdouatd pag PaoiZovial ge EAEYKTKE TEKUNPL TIOU oToKTHVTaL
UEXPL TNV nNuepopnvia tne éxBeong eAeyktn. Qotdao, peANOVTIKG yeyovaTa f uvBrkeg evBéxetal va xouy we
amoteAespa n Etawpeia va navoel va Astoupyel we ouvexlouevn Spaatnplotnra.

. AbloAoyolpe T ouvolikr| Tapouciaor, Th SOUR KOL TO TEPLEXOMEVO TWY OWKOVOMIKUN KOTAOTAOEWY,
aupneprapfovopévwy Twy YYWOTOMOMOEWY, KABWG KOL TO KATA TOGE OL OKOVOUIKES KOTOOTAGELS
QMELKOVILOUY LG uToKEHEVE] GUVAAAGYEC KOL TA YEYOVOTA [LE TPATIO TIOU ETTUYXAVETAL | VAo mapousiaon.

Metaby dMuwv Bepdtwy, kowonowobus otn Slolknan, To oxedialépevo elpog kal To Ypovodidypaupa Tou eAéyyou,
kQBWE KOl ONUAVTLKG EVPAKATA TOU EAEYXOU, oupmeplaupfavopéviy drowy onuavtikwy eleidewy otic Swhidec
£OWTEPKOD EALyXOU EVTOTITOUNE KOTA T SLAPKELR TOU EAEYXOU LOC.
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‘ExBeon ent GAAwv Nopkwv kal KavovioTikiy Alauogwy

Aappavovtag umdn étL n Soiknon éxet Ty euBovn v Ty katdpton g ExkBeong Alaxelplong Tou Aokntikol
TupBoudiov, kat edapupoyl twv Satdtewv g mapaypadou 5 tou dpBpou 2 (pépoc B) Tou N. 4336/2015,
ONMEWVOULE OTL

a) KaTd tn yvun pag n ExBeon Awyeipong tou Awwntkov Zupfouliou éxel kataptolel cOpdwva pe TG
LOYUOUGES VOULKES amouTAOELS Tou dpBpou 150 tou N. 4548/2018 kL o NEPLEXOUEVO QUTAS AVILOTOWNEL PE TG
GUVNUUEVEC OLKOVOLLKES KATAOTACELS Tng Xpriong mouw éAnge tnv 31.12.2018.

B} Me Bdan tn yvidon o anoktioape kord tov EAeyxo pag, yia tny eTaipeio «INTERNATIONAL RADIO NETWQRKS
AE.» kal to meplBahhov g, Sev éyoupe evomiosl ovowddel; avakpifeieg otny ExBean Awyeipong tou
Atownukou tng ZupBouliov.

ABrjva, 29 louAlou 2020

O Opkwtog EAeykrrig AoyioTig

lwdvvng N. Kahoyepé
A.M. ZOEA: 46761

Deloitte Aviwvupn Etaipeia Opkwtwv EAEYKTWY AOYIOTWV
Opaykokkhnolde 3a kat Mpavikol, 151 25 Mapolal— ABriva
AM ZOEA: E 120
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